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1. TemMaTHYeCKHUH IJIAH JeKIMOHHBIX 3AHATHN

Tema 1 CywHocmo, onpedeneHue, Kiaccugurayus u 6uobl UHEECUYUIL:
1. NHBEeCTUIIMOHHBIN MPOIECC U €r0 YYACTHUKH
2. CyIIIHOCTh | OIpe/ieSIeHUe NHBECTULINMA
3. Knmaccudukamnmst iHBECTUITUH
KOHTpOIBHBIE BOITPOCHI:
1. MexaHu3M UHBECTUIIMOHHOTO TIpoiiecca
CyObeKThl HHBECTUIIMOHHOMN JESATEIHHOCTU
CooTHoIIeHUE TOHATUN «MHBECTUIIMOHHBIN MPOIECC» U «KMHBECTULINY
PackppiTHEe TOHATUS «MHBECTULIAN
Knaccudukanyonsbpie Mpu3HaAKU HHBECTULINI
Kinaccuduxanys ”HBECTULIMI IO 00BEKTaM BIOXKEHUS
Knaccudukaiys HHBECTHIIHI MO IEPUOLY U XapaKTepy BIOKECHUS
Knaccudukanusa naBecTuiuii no popmam coOCTBEHHOCTH
Knaccudukaiys HHBECTHUIIHM 110 YPOBHIO IOXOHOCTH
lO Knaccudukaiys vHBECTHIIHI MO YPOBHIO HHBECTUIIMOHHOTO pUCKa
11. Knaccudukanuys MHBECTUILINI C BOCIPOU3BOJCTBEHHON TOUKH 3PEHUS
12. Knaccudukanys WHBECTUIMA 1O  PETrHOHAIBHBIM  HCTOYHHKAM
MPUBJICUEHUS KaruTasa
Tema 2 HneecmuyuoHHblll NpOeKm.:
1. TloHsiTHe MHBECTUIIMOHHOTO MPOEKTA U €ro BUJIBI (KJIaCCU(PUKALINS)
2. @a3bl (cTagun) pa3BUTHS HHBECTHIIMOHHOTO MTPOCKTA
3. ConepxkaHue UHBECTUIIMOHHOTO MTPOEKTA:
3.1.bu3Hec-T1aH HHBECTUITMOHHOTO MPOCKTA
3.2.IIpoeKTHO-CMETHAs TOKYMEHTAITHs
KoHTpoJIbHBIE BOIIPOCHI:
1. PackpbiTHe NOHSITHUSL «MHBECTUIIMOHHBIN TTPOCKT

©oOoNOOTE WN

Knaccudukaiys nHBECTUIIMOHHBIX TPOEKTOB
da3pl pa3BUTHS MHBECTULIMOHHOTO MPOEKTA
Conepxanue npej; MHBECTUIIMOHHBIE (Da3bl HHBECTUIITMOHHOTO ITPOCKTA
CopeprkaHue dKCIUTyaTallMOHHOMN (TIPOU3BOICTBEHHOMN) (ha3bl

6. PackpoiiTe Ha KOHKPETHOM TMpUMeEpe OOIMM BUJ  MOJENH,
XapaKTEepPU3YIOLIEN NHBECTULIMOHHBIN MMPOEKT

7. PackpoiiTe Ha KOHKPETHOM IPUMEPE ATAIbl THBECTUIIMOHHOTO MTPOEKTa

8. PackpoiiTe = Ha  KOHKPETHOM  TMpUMEpPE  MEPONpUATUA  Mpex
VHBECTUIMOHHOW CTaJ NHBECTULIMOHHOT'O MMPOEKTa

9. PackpoiiTe XapaKTEpUCTUKY HWHBECTUIIMOHHOW MPUBJIEKATEIHLHOCTH
MHBECTULIMOHHOIO MPOEKTa HA KOHKPETHOM IPUMEPE

10. PackpoiiTe Ha KOHKPETHOM IMPUMEPE OCHOBHBIC ATaIlbl CTPOUTEIHCTBA
00BbEKTa HEJIBUKUMOCTHU

11. CocTaB 6uzHec-TIIIaHa HTHBECTUITMOHHOTO MPOEKTA

arwDd
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12. Opranuzarus MPOCKTHO-CMETHBIX ~ pabOT  MpU  peanu3aluu
WHBECTUIIMOHHOTO MPOEKTa

13. IlocnegoBaTebHOCT,  pa3pabOTKH  CMETHOM  JOKYMEHTAaIlUd |
OMpeIeJICHUs] CMETHOM CTOMMOCTU CTPOUTEIHCTBA
Tema 3 Unsecmuyuu 8 HeOBUNCUMOCD .

1. Buasl H”HBECTUPOBAHMS B HEJIBUIKUMOCTD

2. Ctpareruun MHBECTUPOBAHUS B HEJIBHYKUMOCTD
KoHTpoJibHBIE BONIPOCHI:

1. Oco0eHHOCTH MHBECTHIINH B HEJIBHKMMOCTh

2. Oco0eHHOCTH WHBECTUPOBAHMS B KIITYIO HEJIBIYKUMOCTh

3. OCcoOEeHHOCTH UHBECTUPOBAHMS B KOMMEPUECKYIO HEABUKUMOCTD

4. OcoOEeHHOCTH MHBECTUPOBAHUS B 3€MEJIbHBIE YYACTKH

5. OcoOEHHOCTH WHBECTHUPOBAHUS B  3arOpPOJHYI0  HEABUKUMOCTD
(KOTTEIKN)

6. OcoOeHHOCTH MHBECTUPOBAHUS B CTPOSITYIOCS HEABMKUMOCTh

7. VHBecTupoBaHue B 3apyO0ekKHYIO HEABUKUMOCTD

8. HuBecTupoBaHHE B ayKIIMOHHYIO HEJIBIXKUMOCTh

9. Crparerus HHBECTUPOBAHHUS B HEJIBIDKUMOCTH — «[lokyIka — peMoHT —
MPOJANKA»

10. Ctpaterusi wuHBecTMpOBaHHMA B HemBwxkHMocTh — «llepenmenka
KBapTHUPBI B 2 CTYJIMU U CAA4a B ApEHIY»

11. Crpareruss WMHBECTHPOBAaHUSA B HEABMAKUMOCTh — «lIHBecTMLMU B
HOBOCTPOUKH

12. Ctpareruss MHBECTHUPOBAaHUS B HEABWXKUMOCTh — «MHBecTuum B

HEJIOCTPOM (HE3aBEPIIEHHOE CTPOUTEIHCTBO)»

13. Ctparerusi ”HBECTUPOBAHHUS B HEJBIKUMOCTE — «llepeBoi KBapTUPHI U3
JKWJIOW B HEXKUIIOE MMOMEIIEHUE)

14. CtpaTerusi ”HBECTUPOBAHUS B HEJIBIXKMMOCTh — «IlepeBoj1 U3 HEeKUI0To
B JKUJIO€ TTIOMEIICHUE»

15. Ctparerust ”HBECTUPOBAaHUS B HEIBUAKUMOCTD — «IlepecTpoiika odrcoB B
MUHU-0(PUCHD)

16. CtpaTerust ”HBECTUPOBAHUSI B HEABMKUMOCTH — «llocyTounas cybapeHa
KBapTUP»

17. CTpaTeruss ”HBECTUPOBAHUS B HEIBMKUMOCTh — «Oduc-meperoBopHas
Ha Yyac

18. Ctparerust ”HBECTUPOBAHUS B HEJIBUKUMOCTD — « X OCTEID)

19. Ctpareruss WHBECTUPOBaHUS B HEABIKUMOCTh — «TayHXaychl,
KBaJIpaxaychl, TYILJIEKC)»

20. Ctparervuss MHBECTUPOBAHUS B HEABMKUMOCTh — « CTPOUTENHCTBO JTI0Ma
CO CTYAMSIMU U C/1aua B apeHIY»
Tema 4 [lesenonmenm kaxk memoo opeaHu3ayuy UHeCMUYUOHHO20 npoyecca:

1. Drtamnbl AeBEIONMEHTa HEIBUKUMOCTH
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2. OcoOeHHOCTH JEBEJNONMEHTa TpPH CO3JaHUU KWIbIX, OQHUCHBIX U
TOPrOBBIX TIOMIAAECH
KoHTpoJibHbIE BOPOCHI:

1. CyObeKThI 1eBeIONMEeHTa

2. OyHKINHU JeBeonepa

3. Drarsbl 1eBEJIONMEHTa HEIBUKUMOCTH

4. OcoOEHHOCTH JIEBEJIONMEHTA Ha PHIHKE KUJIbS

5. OcoOeHHOCTH JIeBEIONMEHTA Ha PbIHKE O()UCHBIX MOMEIIEHUN
Tema 5 Ananus s3¢pgpexmusHocmu 0eseronepcko20 NPoeKma
KoHTpoJibHBIE BOMPOCHI:

1. Packpoiite noustue «3pPeKTuBHOCTHY»

2. TexHUKO-2PKOHOMHUYECKHE MMOKa3aTeNH IeBEIONEPCKUX MPOCKTOB

3. I'pynmel mokasareneif, MO KOTOpPbIM OlLIEHUBaeTcs 3()PEKTUBHOCTD
JIEBEJIONEPCKOTO MPOEKTA

4. OneHka cpoka OKyIaeMOCTH MTPOEKTa.
5. OueHku >(PEKTUBHOCTH MPOEKTOB JICBEJIOINMEHTA, OCHOBAHHBIC Ha

aHaJIu3e TUCKOHTUPOBAHHUS ICHEKHBIX IIOTOKOB
6. OrieHka 4iCTON TEKYIIEH CTOUMOCTH
7. OleHka BHyTPEHHEW HOPMbI OTAa4n
8. OrteHka HOpMbI TPUOBUTLHOCTH
9. OmmOKH, KOTOpBIE IOMYCKAIOTCSA MPH OILEHKE WHBECTUIIMOHHBIX U
JIEBEJIONIEPCKUX

2. BbInoJiHeHHe MPaKTHYeCKOH (KOHTPOJILHOM) padoThl HA TEMY
«OneHKa HHBECTULUI B 00beKT HEABIKUMOCTH)

Llenv  npaxkmuueckoti pabomsi — PACCMOTPETh  BO3MOXKHOCTH U
1eJ1eco000pa3HOCTh OCYILIECTBIICHUS WHBECTUIIMOHHOTO MPOEKTA,
MPEIyCMaTPUBAIONIECTO TMOKYNKY OOBEKTa KOMMEPYECKONW HEJIBMKUMOCTH C
MOCJIEAYIONIEN €T0 PEKOHCTPYKIIMEN U CIAYEN B JOJITOCPOUYHYIO apEHIY.

JIist  OCyIIeCTBICHUS BBINNICYKA3aHHOW I1Ie7TM  HEOOXOAMMO TIPOU3BECTH
PKOHOMMYECKYIO OIIEHKY 3 (PEKTUBHOCTH MHBECTUIIMI B JAHHBINA ITPOCKT U ClIeTaTh
BBIBOJI O LI€JI€CO00PAa3HOCTH €T0 peaInu3alluu.

Ilpakmuueckas (koHmponvHas) paboma umeem YemKyl0, OpP2AHUUHYIO
CMpPYKmMypy, Komopas 6Kuoyaem 6 ceos:

TUTYIBHBIN JIUCT

Conepxanue

1. Kparkasa xapakTepUCTHKa HHBECTULIMOHHOTO MIPOEKTa

2. Pacuer oOmel mOTpeOHOCTH B WHBECTHIMSAX Ha MTPHOOPETCHHE U
PEKOHCTPYKITNIO 00BbEKTa KOMMEPUECKOU HEJIBUKUMOCTHU



3. Beibop Bapumanta (UHAHCHPOBAaHUS  PEKOHCTPYKIMHU  OOBEKTa
HEJIBXKUMOCTH

4. Ornpepenenre NOTPEOHOCTH B MHBECTUIUAX HA KaK/IOM IlIare pac4eTHOrO
nepuona t

5. PacueT ¢mHaHCOBBIX MTOKa3aTeel MpoeKTa

5.1 TloreHnuadpbHBIA U OEHCTBUTEIBHBIA BaJOBOM [HOXOH OT OOBEKTa
HEJIBHX)KMMOCTH

5.2 OnepaloHHbIE PacX0/Ibl MO AKCILTyaTalluu 0O0BEKTa HEJIBUKUMOCTHU

5. 5.3 OnepanioHHBIA T0XO0 M YUCTHIM OMEpaIrMOHHBIN JO0XO0J OT 00BEKTa
HEJIBHX)KUMOCTH

5.4 ®uHaHCOBBIN MPOPUIL MPOEKTA

6. 6 Onenka 3(hPeKTHBHOCTH HHBECTUIIMOHHOTO TIPOCKTA

6.1. Pacuer ynctoro AMCKOHTUPOBAHHOTO JI0X0Aa

6.2 OnpeaeneHrue Cpoka OKymaeMOCTH UHBECTULIMOHHOTO MPOEKTA

6.3 Pacuer nHmekca 10XOOHOCTH MHBECTULIMOHHOTO MPOEKTa

6.4 OmnpeneneHue BHYTPEHHEH HOPMBI JOXOJHOCTH HWHBECTUIMOHHOTO
IIPOEKTA

6.5 AHanu3 4yBCTBUTEIBHOCTH MPOEKTA

6.6. BbBoasl 00 3G(EKTUBHOCTH HWHBECTUIIMOHHOTO TMPOEKTa U
HKOHOMHUYECKOM 11e71€CO00Pa3HOCTH €r0 OCYIIECTBICHUS

HanmMenoBanusi OOBEKTOB HEJABMKUMOCTH M HCXOJHbBIC JaHHBIC IS
BBINIOJIHEHUS ITPAKTUYECKOM (KOHTPOJIBHOM) paboTe NPUBEACHBI B MPUOKEHUH A TIO
BapHUaHTaM.

Bapuantel npaktuueckux —(KOHTPOJBHBIX) pabOT 1O  JAUCIUIUIMHE
«IHBEeCTUIIMU B HEIBUKUMOCTDY:

1. OneHKa HHBECTHUIIMNA B 0OBEKT HEJIBMYKMMOCTH (TOProBO-0(hHCHOE 371aHNE
C OTKPBITOM aBTOCTOSIHKOM ), pacroioKeHHbIi B . PocToB-Ha-J{oHy

2. OueHka HWHBECTHIIMH B OOBEKT HEABMKUMOCTH (OuCHOE 3maHHE C
MO/I3€MHOM MapKOBKO#1), pacnoioxkeHHbIi B T'. KpacHomap

3. OlleHKa WHBECTHLMN B OOBEKT HEABMKUMOCTH (TOPIrOBBIA LIEHTP C
OTKPBITOI aBTOCTOSIHKOM ), pacnoJioxeHHbIN B I. HoBopoccuiick

4. O1ieHKa UHBECTUIIMI B 00BEKT HEABUKUMOCTH (TOPrOBO-0(PUCHOE 3AaHHUE
C MOJI36MHOM MapKOBKOM ), pacnofiokKeHHbIN B T'. Bonrorpan

5. O1ieHKa UHBECTUIIUNA B OOBEKT HEJIBIXKUMOCTHU (TOProBO-0(DHCHOE 3/1aHNE
C MOJI36MHOM MapKOBKOM ), pacloiokeHHbIN B T. Bonrorpan

6. O1leHKa UHBECTUIIUNA B OOBEKT HEJIBIXKUMOCTHU (TOPrOBO-0(DHCHOE 3/1aHNE
C OTKPBITOM aBTOCTOSIHKOM ), pacloJIOKEHHbIN B . MOCKBa

7. OleHKka HMHBECTHIMI B OOBEKT HEIBMKUMOCTU (O(PUCHOE 3[aHUE C
MOA3EMHOM MapKOBKOW ), pacroiokeHHsbli B r. Coun

8. OlleHKa WHBECTULHMA B OOBEKT HEABUKUMOCTH (TOPTrOBBIA WLEHTP C
OTKPBITOI aBTOCTOSIHKOM ), pacoioKeHHbIi B T. Huxkuauiit HoBropon

9. OueHka UHBECTUIIUHN B 00BEKT HEJBUKUMOCTH (TOProBO-0(UCHOE 3/1aHNE
C TIO/I3€MHOM MapKOBKOM ), pacnoyiokeHHbId B I. Cankt-IleTepOypr
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10. OrueHka WHBeCTUIMH B OOBEKT HEIBIXKUMOCTU (oducHOE 371aHuE C
MOA3€MHOM MapKOBKOM ), pacoioKeHHbIN B I. ToMCK

11. Ouenka MHBECTUIUH B OOBEKT HEABKMUMOCTH (TOPTOBO-JIOTUCTUYECKUM
KOMITJIEKC C TTAPKOBKOM JJIs1 OOJIBIIIETPY3HBIX aBTOMOOMJICH ), paCIIONIOKEHHBIH B T.
KpacHosipck

Bapuanm npaxmuueckoini (KOHmMpobHOIl) padomuvl 6vlOUpaemcs no
nocneonull yughpe nomepa zauemnoii Knudicku. Bapuant 10 coorBeTcTBYeT Iudpe
0 (mocnegHei) HOMEpa 3a4E€THON KHUKKH.

T'omogylo npakmuueckylo (KOHmMpOAvbHYI0) padomy cmyoeHm coaem
npenooasamenio, He MeHee YeM 3a 06e Heleau 00 O0ambvl HPOMENHCYMOUHOU
ammecmayuu.

2.1KpaTkasi XapakTepucTHKA (pe3i0oMe) HHBECTHIIMOHHOTO NPOeKTa

Lenpto nmaHHOro »sTama palOOThl SIBISETCS XapaKTEPUCTUKA OCHOBHBIX
apaMeTpoB UHBECTUIIMOHHOTO MTPOeKTa. JJaHHBIN pa3zien nmpencraBisieTcs B popMe
pe3roMe, IMepBasi 4acTb KOTOPOTO COCTABJISAETCS HAa OCHOBE MCXOJHBIX JAHHBIX K
NPaKTUYECKOHN (KOHTPOIbHOI) padoTe, NpUBEAEHHBIX B IPUIIOKEHUH A.

Bo BTOpOI1 yactu gaercs:

1. CounanbHO-3KOHOMHUYECKAsT XapaKTEPUCTHKA paiilOHA MECTOIOJIOXKEHUS
00BbEeKTa HEIBUKUMOCTH

2. OnucaHue pblHKa B ONPEIEICHHOM CETMEHTE, NOTEHIUAIbHBIX KIMEHTOB,
KOHKYpEHIMU: UH(pOpMaIUs O 3aIUIAHMPOBAHHOM pPBIHKE COBITa, ONUCAHUE €ro
O0COOEHHOCTEW M KOHBIOHKTYpPBI, MMPOTHO3 Pa3BUTHUS €ro MOTpeOHOCTEH W MyTeu
Os1arosiapsi KOTOPBIM 3TH MOTPEOHOCTU OYyT YOBIETBOPEHBI

3. OCHOBHBIEC TEXHUKO-DKOHOMUYECKHE MTOKA3aTEeIH, KOTOPhIE PACCUUTAHBI B
NOCJIEAYIOUMX pa3zAesiax padoThl nmokazaTenu 3P(HEKTUBHOCTH WHBECTHUIIMOHHOTO
npoekTa. JlanHasg yacTe pe3tome ohopmIIsIETCs TOCIIE 3aBEPILIEHUS BCEX PACUETOB.

2.2 Pacuet o0Ouieil mOTPeOHOCTH B MHBECTHIUSIX HA TPUOOpeTEeHnE U
PEKOHCTPYKIMIO 00bEKTA KOMMEP4YeCKOi HeABUKNMOCTH

OOmass moTpeOHOCTh B MHBECTHIIMAX OIMPEICIACTCS CYMMOW JICHEKHBIX
CPEICTB, HEOOXOIUMBIX I OCYIISCTBICHHUS HWHBECTHIIMOHHOTO TIPOCKTA.
Husecmuyuu, Heobxooumvle 018 OCYWeCMEIeHUS UHBECIUYUOHHO20 NPOeKmda
paccuumvieaiomcesi no ¢oopmyne 1 v BKIIIOYAIOT B ceOs 3aTpaThl HA MOKYINKY 00bEKTa
KOMMEPUYECKOH HEJIBUYKUMOCTH U €r0 PEKOHCTPYKITHIO:

K = Cy + Kpex, (1)
rne K — umHBecTHIIMH, HEOOXOAWMSBIE I OCYIIECTBICHHUS HWHBECTUIIMOHHOTO
MPOeKTa, MITH PyoO.;



C, — ppIHOYHAS CTOUMOCTH O0BEKTA HEJBUKUMOCTH, MIIH. PYO.;

Kpex — CyMMa HHBECTULIMH B pEKOHCTPYKLUIO 00BEKTA, MIIH. PYO.

PbiHOuHast cTOMMOCTh OOBEKTa  HEABMIKMMOCTH B IPAKTUYECKOM
(KOHTpOJIBHOM) paboTe MPUHUMAETCS MO HCXOAHBIM JaHHBIM, NPUBEICHHBIM B
MIPUIIOKEHUH A.

Hnsecmuyuu, neobxooumvie 051 0CyuwecmeieHus peKOHCMpYKyuu 00vekma
paccuumuvléaiomes no @opmyne 2 BKIIOYAIOT B ceOsl KanHWTadbHbIE BIOXKEHUS,
HE0OXOUMBbIE JIJISl PEKOHCTPYKIIMU 00bEKTa, MTHBECTUIIMU B HAYAJIbHBI 00OPOTHBIN
KanuTaia (KOTOpbIA HEOOXOAuM [IJIsi 3almycka OOBEKTa HEJIBH)XKMMOCTH B
OKCIUTyaTaIlMI0) ¥ WHBECTUIIMU B HEMATCPHAIbHBIC aKTHBBI (KOTOPHIC CBS3aHHBI C
(dopmMupoBaHHEeM OpeH/Ia M MTPOABMIKEHHEM 00BEKTa Ha PHIHOK HEIBUKHUMOCTH):

Kpek = KB + Ky, o6t Kinsa, (2)
rne K — wuHBecTUlMM, HEOOXOIUMBIE MJI OCYIIECTBICHUS PEKOHCTPYKIIUU
00BEKTa HEJIBUKUMOCTH, MJIH pyO0.;

KB— kanuTanbHble BIOKEHUS B PEKOHCTPYKIIMIO, MJIH pYyoO.;

Ky 06— MTHBECTUIIMY B HAYAIbHBIA OOOPOTHBIN KaluTal, MIH pyoO.;

Kina — MHBECTULIMM B HEMATEpUANIbHbIE aKTUBBI OpraHU3allluu, MIIH PYyoO.

Kanumanvhvie 6n0dcenus 6 peKOHCMPYKYUO 00beKma Heo8UNCUMOCTIU
paccuumvlgaromecs no ¢opmyne 3 BKIIOYAIOT B ce€0S CTOUMOCTBH: MPOEKTHO-
U3bICKATEIIbCKUX U PEMOHTHO-CTPOUTENBHBIX padOT, MPUOOPETEHUE U MOHTAXK
WHKXEHEPHOTO M TEXHOJOTUYECKOTO O0OpyJOoBaHUS, 3aTpaThl Ha OGOpMIICHHE
3€MEJIbHOIO y4acTKa M0l 00bEKTOM HEJIBUKUMOCTH U JIp.:

KB= Cup + Cenp + Co + Cup, 3)
rne  Cuup — CTOUMOCTH MPOEKTHO-U3BICKATENIbCKUX PadOT, MIIH pYO.;

Cecup — CTOUMOCTD CTPOUTENBHO-MOHTAXHBIX pab0T, MIH pyo0.;

Co, — croumMocTh OOOpYJOBaHUS M 3aTpaThl HA €ro0 MOHTaX, CTOMMOCTb
WHBEHTaps, MJIH pyo.;

Cyp — ipounie paboTHI U 3aTPATHI, MJIH pYO.

Croumocth mpounx padbor u 3arpar Cpp, BKIIOYAEMBIX B KalHUTaJbHBIC
BJIO’)KEHMSI HA PEKOHCTPYKIUIO, CBSI3aHA, B OCHOBHOM, C IMOKYIKOW 3€MEJIbHOrO
y4acTKa M €ro MOJArOTOBKOW K CTPOUTENbCTBY. B mpakTuueckoi (KOHTPOIBHOM)
paboTe 3TH 3aTpaTbl HE YYHUTHIBAIOTCS, TaK KaK CTOMMOCTb 3€MJIM BXOJMT B
CTOMMOCTb MTOKYIa€MOT0 00BEKTa HEIBH)KUMOCTH.

Uneecmuyuu 6 nauanvhwiii obopomuwitl kanuman (Ky os) BKIIOYAOT 3aTPaThl
Ha (hOpMHUPOBAHKE HAYATBHBIX MPOU3BOACTBEHHBIX 3al1aCOB U HAYaJIbHOTO pe3epBa
(¢buHaHCOBBIX CpencTB. B mpakTuyeckoil (KOHTPOJIbHOW) paboTe HavalbHBIN
0OOpPOTHBIN KanmuTal BKIOYAET TOJIBKO CpeACTBa (PMHAHCOBOTO Pe3epBa.

Hneecmuyuu 6 nemamepuanvivie axmuebl (Kpa) TPEICTaBIAIOT cOOOM
3aTpaTbl Ha pa3pabOTKy TOPrOoBOM MapKH, MPHOOPETEHHE MPOrPaMMHBIX
MPOYKTOB, 3aTpaThl HA MO3UIIMOHUPOBAHNE OOBEKTA HAa PHIHKE HEJIBHXKUMOCTHU U B
UH(POPMALIMOHHOM IPOCTPAHCTBE.



K nemamepuanvrvim AKMUBAM OTHOCSIT UMYIIIECTBO, KOTOpO€e
OJTHOBPEMEHHO OTBEYAET CIEAYIOLIUM VCA0BUSM:

a) He UMEET MaTepHAIbHO-BEIIECTBEHHOM ((hHU3MUECKOIT) CTPYKTYPHI;

0) MoxeT OBITh HUASHTU(OUIMPOBAHO (BBIJACICHO, OTIEIEHO) OT IPYroro
UMYIIECTBA;

B) MpEIHA3HAYEHO MJISl MCIOJIb30BAHUS B MPOU3BOJICTBE MPOAYKIHH, MPHU
BBIMIOJTHEHUH DPA0OT WM OKa3aHUM yCIyr Ju0O0 Ui YNpaBICHUECKUX HYXKI
OpraHu3alluy;

I') UCIIOJIb3YETCS B TEUCHUE JJIUTEIHLHOTO BpeMeHH (CBbIlIe 12 MecsleB Win
B T€YEHUE OOBIYHOTO OTNIEPALIMOHHOTO IIUKJIA, €CJIU OH MPEBBIAECT 12 MecsleB);

1) HE MpeArnoaraeTcs mocieayolias nepernpoiaxka JaHHOTO UMYIIECTBA;

€) CII0COOHO MPUHOCUTH OPTaHU3alMA SKOHOMUYECKYIO BBITO1Y;

) UMEIOTCS Haauexame o(QOpMIICHHBIE TOKYMEHTHI, MOATBEPKIAIOIINE
CYILIECTBOBAHME CAMOI0 AaKTHMBAa M WCKJIIOYHTENbHBIC ITpaBa OpraHMU3alMHd Ha
pe3yNbTaThl MHTEIUIEKTYATbHON JESTEIbHOCTH (TIaTEeHThI, CBUCTEIILCTBA, JPYTHE
OXpaHHBIE TOKYMEHTHI | T.I1.).

K HemarepuanbHbIM aKTHBaM TMIPH BBITIOJHEHUN YKa3aHHBIX YCIOBUH
OTHOCSITCSI: IPOU3BEICHUS HAYKH, JINTEPATYPhI U UCKYCCTBA; MPOrpaMmsbl it DBM;
U300peTEHMS; TTOJIe3HBIE MOJICIIN; CEIEKIIMOHHBIE TOCTHKEHHS; HOY-Xay; TOBapHBIC
3HAKHU U 3HAKU OOCIYKUBAHMUS; UHBIE OOBEKTHI.

B cocraBe HemaTepuanbHBIX AKTHUBOB YUYHUTHIBAETCS TaKXKe JeJIoBas
pemyTaius OpraHu3aluu.

enosas penymayus opeanuzayuy — 3TO pa3HULA MEXAY MMOKYITHON LIEHON
opraHu3anuu (Kak MNpuOOPETEeHHOTO HMYIIECTBEHHOTO KOMIUIEKCA B IIEJIOM) H
0aaHCOBOM CTOMMOCTBIO €€ UMYIIIECTBA.

OOBbEeKTOM HeMaTepHaIbHbIX AaKTHUBOB SIBJSETCS IOJIOXKHUTEIbHAS JIeJoBast
pemyTaiusi, KOTopas paccMaTpHBaeTCsl Kak HaabaBka K IieHE, yIlaudBaeMas
MOKYTIaTeJIeM B OKHJIaHUU OYAYIIHX YKOHOMUYECKUX BBITO/.

OTpuniaTenbHas JenoBas permyTalis paccMaTpUBAaeTCsd KakK CKUAKA C ICHBI,
IpeIoCTaBIsieMast TOKYTATeNI0, U YIUTHIBACTCS KaK JOXObI OYIyIIUX MEPHOIOB.

He exnouaromcss B cOCTaB HeMAaTepUaJbHBIX AKTHBOB: OPraHU3allMOHHbBIE
pacxonbpl  (pacxoibl, CBsI3aHHbIE C OOpa30BaHHUEM IOPUIUYECKOTO JIHIIA);
WHTEJUIEKTYallbHbIE W JICJIOBbIE KadecTBa [E€pCOHAJla OpraHu3alud, €ro
KBATM(PUKALNS U CIIOCOOHOCTH K TPYTY.

IIpasa na nemamepuanvhvie aKmugbl MO2SYm B03HUKHYMb HA OCHOBAHUU:
NaTeHTOB (CBUIETENBCTB); JOTOBOPOB 00 OTUYKACHUU UCKIOYUTEIHLHOTO IPaBa Ha
pe3yNbTaT MHTEIUIEKTYaJIbHOM AeSITEIbHOCTH UITH Ha CPEICTBA MHANBU LY JIU3AIINH;
JIOTOBOPOB  KYIUIM-TIPOAAKH; JIMIEH3UOHHBIX JOrOBOPOB; JIMIEH3UNW Ha MpPaBo
M0JIb30BaHUs; JOTOBOPOB O Mepeaayue Hoy-Xay.

Pacuer noTpeOHOCTH B MHBECTULIMAX BBINOJHAETCS 10 (hopme Tadauis! 1.
Tabnuua 1 - Pacuer oOuieit noTpeOHOCTH B MHBECTHUILIMSX JIJIsl peau3alii MpoeKTa

Ne i/t HanMeHnoBanme paboT WiIu 3aTpaT CymMma, MJTH
pyo.




1 WMHBeCcTUIIMM B TOKYIKY OOBCKTa HEIBHKUMOCTH
(pBIHOYHASI CTOMMOCTH OOBEKTa HEIBHMKHMOCTH JO
pekoHCTpyKIHH, Cy)

2 KanuTtanbHble BIOXKEHHS B PEKOHCTPYKIHIO 00BEKTA,
Bcero (KB), B Tom uunce:

2.1 CTOMMOCTB IPOCKTHO-M3BICKATEIBCKUX PAa00T (Cryp)

2.2 CTOMMOCTD CTPOHUTEIBHO-MOHTAKHBIX Pa00T (Ceyp)

2.3 CrouMocTh 000pYZOBaHUS M 3aTPaThl HA €r0 MOHTAX
(C06)

3 MHBecTHIIMK B HauaabHbIH 000poTHEIN KanuTal (K o)

4 MuBectnnyy B HemaTepuaibHble akTUBBI (Kiy,)

5 HNuBectnimm B PEKOHCTPYKIIHIO 00BeKTa
HeIBIKUMOCTH (Kpex)

6 WMHBeCTUIIMM BCEro B MOKYNKY U peKoHCTpYKIHio (K)

2.3 Bpi0op BapuanTa GUHAHCHPOBAHUS PEKOHCTPYKIMHU 00beKTA
HEeABUKMMOCTH

[TockonpKy TIpM pealM3alid  WHBECTHIIMOHHBIX TPOEKTOB BO3MOXKHO
pa3IUYHOE paclpefeieHue WHBECTHIIMM [0 IIaraM pacyeTHOro Iepuoja,
HEOOXOJMMO CpPaBHHUTHh TPEIJIOKEHHBIE BapUaHThI TPa(UKOB OCYIICCTBICHUS
MHBECTULIMA B PeKOHCTpyKIMIO oObekTa (IIpunoxenne A) u BbIOpaTh Hauboliee
sbdexTuBHbIl  BapuaHT. lIpenBapurenbHO HEOOXOIMMO pPacCCUUTATh CYMMY
MHBECTHIIMHA B OCHOBHOM KamuTad (KalMUTaldbHBIX BJIOKCHUM) Ha Ka)KIOM IIare
WHBECTUIIMOHHOTO TIEPHOJa, MCXOAS M3 OOIeld TOTPEeOHOCTH B KaNMUTAIbHBIX
BJIOKCHMSIX B PEKOHCTPYKIIMIO OOBEKTa HEABMKUMOCTH M  Tpaduka
(dbrHaHCUPOBAHUS, IPUBEACHHOTO B TIPUJI. A.

Kanumanvnvie 6nooicenus 6 pexoncmpykyuio ob6vekma Ha waze t
paccuuThIBatOTCA 1O (Gopmysie 4 W ONpeaensercs Mo rpaduKy OCYIIECTBICHHS
WHBECTHIINIA, TPUBEACHHOMY B HCXOJHBIX JIAHHBIX, OT O0IIEH CYMMBI KalTUTaIbHBIX
BJIO’KCHHUI B PEKOHCTPYKITHIO, OTIPEIeTICHHBIX B Ta0muie 1:

100 4)
rne KB: — kanutanpHbIe BIOKEHHUS B PEKOHCTPYKIMIO 00BEKTa HA Imare t, MiIH
pyo.;

Kt — JIOJISl KalMTaJIbHBIX BIIOKEHUH, OCYIIECTBISIEMBIX Ha IIare t COriacHO
rpaduky punancupoBanus, %o.

Pacyer cymMMBbl KamuTanbHBIX BJIOXKEHHH HAa KaKJIOM Ilare pacyeTHOTO
neproa BEIMOJIHATE B (popme TadII. 2.
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Tabnuua 2 - Pacuer cyMMbl KaliMTaIbHBIX BIOXKEHUN B PEKOHCTPYKIMIO HA KAXKI0OM

mare pacucTHOro rnmepruoaa

No

[TpoaomKUTEIBHOCTD
NEPHOJIa OCYLIECTBICHUS
KalMUTAJIbHBIX BIOXCHUMH,

Bcero

[Toxazarenu
/I KBapTaJibl
1 2 3 4 5

1 | IIpoueHt OCYIIECTBJICHUS

KalUTAIbHBIX ~ BIIOKCHUH Ha

miare t, %:
1.1 | 1-i1 BapuanT
1.2 | 2-i1 BapuaHT
2 | Cymma KaIMTaTbHBIX

BJIO)KCHHUH Ha 11are t, MjIH. pyo..
2.1 | 1-i BapuaHT
2.2 | 2-1 BapuaHT

0

-10

-20

-30

-40

-50

-60

Pacnipenenenne wHBECTHUIIMH 10 BapuaHTaM (UHAHCUPOBAHMS TIPOSKTA
HEOOXOJAMMO TIpeACTaBUTh rpaduyecku (cM. puc. 1), uUcxoms U3 TOro, 4YTO
WHBECTUIIMM SIBJISIIOTCA 3aTpaTaMu  (JIEHEXHBIM IMOTOK HMEET OTPHIATEIbHOE
3HAYEHHE).

Keaprtan 1 Tan2.

o

1311 0

-20.98

o)
-
>
<))

-32.78

Tan4 Tan’s:

w
i
>
(<))

-49.82

Ul
2]
o
[e)]

¥ BapmaHt 1

‘BapuaHT 2

Pucynok 1 - I'paduk pacnpenenenus KanuTaibHbIX BIOXKEHUN IO BApUAHTaAM
peanu3anny IpoeKTa peKOHCTPYKIUN
s BbiOOpa >(QQPEKTUBHOTO BapHaHTa OCYIIECTBICHUS WHBECTUIUI B

OCHOBHOU

Kamurajgl Heo0XO0IuMO

paccuurartb W CPABHUTH

11

CyMMapHBbIe




JUCKOHTUPOBAHHbBIE KAaUTAJIbHbIE BJIOKEHUS IO BapuaHTaM (PMHAHCHUPOBAHUA U
BBIOPATh BAPUAHT C HAUMEHBIIEH CyMMOMU NMPUBEICHHBIX NHBECTHUIIUI.
JIUICKOHTUPOBAaHUE  OCYIIECTBIISIETCS €  MOMOMLIbI0  Kod(dduumeHra
JVCKOHTUPOBAHUS O HA KaXJIOM IIare t mepuoaa OCYyHIECTBIICHMS KallMTaJIbHBIX
BiIOXKeHUN T “®uup. Kosghdpuyuenm ouckonmuposanus o paccuumvléaemcs no

dopmyne 5:
1
ar = m, (5)
raie E — HOpMa quckoHTa 1O MPOEKTY;
t — mar pacuera (HomMep KBapTaia).
Hopma ouckonma paccuumuieaemcs no popmyine 6, 371€Ch U jajiee B pacyeTax
OHAa MPUHUMAETCS MO CTaBKE JOXOIHOCTH JOJTOCPOUYHBIX JEMO3UTOB B OaHKE B

ACCATUYIHOM U3MCPCHHUU (OprrJIeHI/IG a0 3-X 3HAKOB I10CJIE 321H5[T0ﬁ):

I{]{], (6)
rne C, — craBka JOXOJHOCTH JIOJTOCPOYHBIX JEMO3uTOB B OaHke, % (cMm.
HCXOJIHBIC TAaHHBIC).

3aTeM pacCUMTHIBAETCS BEJIIMYMHA JUCKOHTUPOBAHHBIX (TPUBEACHHBIX K
Ha4yaJbHOMY MOMEHTY BPEMEHM) KANHUTAIbHBIX BIIOKEHHM Ha Ka)KJIOM Iiare t u
ONpPEAEIACTCS CyMMapHasi BEJIMYMHA JUCKOHTUPOBAHHBIX MHBECTULIMH IO IEPBOMY
Y BTOPOMY BapHUaHTYy.

OKOHUAaTeNbHO BBIOMpAETCSs BapHaHT C MHUHUMAJIbHBIM 3HAYCHUEM
CYMMAapHBIX JTUCKOHTUPOBAHHBIX UHBECTULIUN KB !

T:IEILE T:IEILE I_{ B
KByp= 2. o<KB;= L
t=1 t=1 I+E

— min.

: (7)
Pacyer cymMmapHbIX NPUBEACHHBIX WHBECTUIMA B OCHOBHOW KamuTal II0
BapuaHTaM (DMHAHCUPOBAHUS MPOCKTA CJIEYyET BBIMOJIHATEH B (hopme Tadi. 3.
Tabnuna 3 - PacueT cymMmMapHBIX NMPUBEICHHBIX HMHBECTUIIUM B OCHOBHOM KaIruTal
10 BapraHTaM (PUHAHCUPOBAHUS MPOEKTA

IIpoa0IKUTENBHOCTD NIEPHOAA
OCYIIECTBIICHUS KalTUTaJIbHBIX
[Tokazarenu BJIO’KEHUH, KBAPTAJIbI Bceero

1 2 3 4 5

Ne
/i

1 Kosddunment auckoHTHpOBaHUS -
Ha mare t (o)

2 JluckoHTHpOBaHHAS cymma
KalMTaJIbHBIX BJIOYKCHUH Ha miare t:
2.1 | 1-ii BapuanT

2.2 | 2-ii BapuaHT
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Ilocne  ompeneneHuss  CyMMAapHBIX — JUCKOHTUPOBAHHBIX ~ WHBECTULIUU
HEOOXOAUMO CHelaTh BBIBOJ O TOM, KAaKOW BapHMaHT WHBECTHPOBAHMS IMPOEKTa
BBIOMpAETCS IS TaJbHEMIINX pacyETOB.

2.4. OnpenesjieHue NOTPEOHOCTH B MHBECTUIUSIX HA KAXKIOM 1Iare pac4eTHOro
nepuoaa t

C nenpro JganbHEHIIEN OLIEHKW WHBECTULMOHHOIO MPOEKTa HEOOXOAUMO
OIIPEICIIUTD CYMMY UHeecmuyull Ha waze t no gpopmyne 8 (cymma He0OOXOMMBIX B
JTAHHOM KBapTaJie MHBECTUIIMI Ha TTOKYNKY 00bEKTa HEIBMXKUMOCTH, KAl TaTbHBIX
BJIOKEHUM, CTOMMOCTH HAyajJbHOTO OOOpPOTHOTO KamuTajga, HeOOXOJUMOIOo MpH
BBOJIC 00BEKTA B AKCILTyaTaIlUI0, U CTOUMOCTH HEMaTEPUAIbHBIX aKTHBOB):

K ;=Cu; +KB; + Kn.o06;+Knuma,
: (8)
rae  Ki;— cymma uHBecTuIuii Ha mare t, pyo.;

CH; — cyMMa MHBECTHUIMH B OKYNKY OOBEKTa HEABMYKUMOCTH Ha 111are t, pyo.;

KB — naBeCTHIIMM B OCHOBHOM KamuTall (KaluTaJIbHbIC BJIOXKEHHS) HA I1are
t, pyo.;

KH. 00 { — mHBeCTUILIMY B HaYaJIbHBIM OOOPOTHBIN KanuTall Ha 1mare t, pyo.;

KumMma { — uHBecTUIIMY B HEMaTepUalbHbIE aKTUBBI Ha 11are t, pyo.

B pacuerax nmpuHuMaercs:

1. WuBecTuiuu B MOKYNKY OOBEKTAa HEABUKUMOCTH OCYIIECTBIIAIOTCS Ha
MIEPBOM IlIare PacYeTHOTO MEPHOa.

2. CyMMa KanWTaJIbHBIX BJIOKEHUN Ha KaXJAOM Iare t ompeaesnsercs Io
BBIOPAHHOMY paHee BapHAHTy OCYIICCTBICHUS UHBECTUIUH (Tab. 3).

3. IlotpeOHOCTH B 000POTHOM KamuTal€ W MHBECTUIUSAX Ha MPUOOpPETECHUE
HMA BO3HHKAET B TOM KBapTaje, KOrjaa 00beKT HAYMHAET IKCIUTYaTUPOBATHCS —Lg,
TO €CThb Ha IlIare, CJICAYIOIIEM MOCE 3aBEPILICHUS PEKOHCTPYKIIUUA 00BEKTA.

B nmannoit pabote mpemiaraercs Ky, y9uTHIBaTH Ha mIare Imocje BBOAA
00BbEKTa B IKCIUTyaTaluio tys. Pe3ynbTaThl pacyeToB MOTPEOHOCTH B MHBECTHUIUSAX
CBOJISITCS B Tabsuity 4.

Tabnuna 4 - PacyeT moTpeOHOCTH B MHBECTUIIHSX

Ne ITokazarenu VHBECTUIIMOHHBIN IEPUOJ TOPU30HTA PACUETA,
n/m KBapTAJIbI
1 2 3 4 5 6 7 Bcero

1 WNuBecTuniuun B MOKYNKy OOBEKTa

HeBIKUMOCTH (CHy)
2 Kanuransabie BJIOYKEHUS B

PEKOHCTPYKIIUIO O00BEKTa, pyo.

(KBy)
3 MaBectunuu B HavyaIbHBIN

obopotHbIi Kanutal, pyo. (KH.06t)
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4 WHBECTHIIMH B HEMaTepHabHBIC
akTuBbl, py0. (Kumay)

5 NuBectuimu Beero, pyo. (Ky)
O61mas MOTPpeOHOCTh B
MHBECTHIIHAX HapacTaroIuM

T
2 K,
wrorom =1

JUist wimiocTpalMyM  pacyeToB MPUBOJIUTCS T'padUK HMHBECTHUPOBAHUS, HA
KOTOPOM IOKa3bIBACTCS IMHAMUKA WHBECTUIMI 1O IIaraM pacuyeTHOro mepuojaa, a
TaK)K€ HAKOIUJICHHAsh CyMMa KalUTAJIbHBIX BIIOKEHUH U 0oOIIel moTpeOHOCTH B
uHBeCTUIUAX (puc. 2-3).

Keap

3

I__I — —_
anl Keapran 2 KB*pIJn 3 Ks ptgn 4 Ks éiin 5 Ksaptan 6 Ksaptan7

) -4.2 -4.5
-50 1311] [ 5146 146

-55.06
-100

-150

MJH. pyb.

-200

-250 L

-255
-300

Pucynoxk 2 - I'padux nHBECTULIMI IO peaTu3aluy MPOEKTa

KeapTtan 1 KeapTtan 2 KeapTtan 3 KeapTtan 4 KeapTtan 5 KBapTtan 6 Keaptan 7
-50

-100
-150
-200
-250
-300

-350

-400
-386.08 -390.28 -394.78

-450
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Pucynox 3 - I'paduixk mHBECTULIMI 110 peaTU3alMK MPOEKTA HAPACTAIOIIUM
HUTOrOM

2.5 Pacyer (puHAHCOBBIX OKA3aTeJIeil MpoeKTa

C mwnenpto omnpeaeneHuss SPPEKTUBHOCTH HWHBECTUIMA B TMOKYNKY U
PEKOHCTPYKIIMIO  OOBEKTa  HEJABUKMMOCTU  PACCUUTHIBAIOTCSI  OCHOBHBIC
(hMHAHCOBBIC TTOKA3aTEIN MHBECTUIITMOHHOTO MTPOCKTA:

— MNOTEHUMaJIbHBIM BajgoBoi poxon I1B/I;

— JICMCTBUTENBHBIN BaJIOBOM noxox JIB/I;

— omnepanuonHsle pacxoas OP;
onepanronHslil goxon O/1;

— YUCTBINA onepanmoHubiid nfoxon YO/,

2.5.1 IloTeHIUAJBHBLIA M JeHCTBUTEILHBLIA BAJIOBOM 10X0/ OT 00bEKTA
HEeIBMKUMOCTH

Pe3ynbraToM OCYIIECTBICHUS HWHBECTUIIMOHHOTO TIPOEKTa MOKYINKHA U
PEKOHCTPYKIIMU OOBEKTa HEJIBIKUMOCTH C II€JIbIO TMOCJIEAYIONIEH caayu ero B
apeHay SBJSETCS BBIPYYKa OT CAa4YM O0OBEKTa B apeH/TY.

Bripydka — 3T0 cymMMa JIEHEKHBIX CPEACTB, MOTy4aeMbIX COOCTBEHHUKOM OT
apeHaaTopoB. Buwipyuka paccuumvieaemcs no ¢opmyre 9 U onpeaensercs
BEJIMUYMHOM  JICMCTBUTEIBHOTO BaJOBOr0 JI0XOJIa, KOTOPBIA 3aBUCUT  OT
NOTEHIIMAIBHOIO BaJIOBOTO J10X0Ja M MOTEph (YOBITKOB) OT HEUCHOJIb3YyEMbIX
IJIomaaei o0ObeKTa:

B=1BJ=I1IB1-VY, 9)
rie  B— BeIpydka oT caaun oObeKTa HEJBKUMOCTH B apeHIy, pyo.;

JIBJI — neficTBUTENIBHBIN BAJIOBOM JOXO OT a4l 00BEKTa HEIBMXKUMOCTH B
apesnay, pyo.;

I1BJ] — moTeHIMaIbHBIM BaJIOBOM JIOXOM OT a4l 00bEKTa HEJBUKUMOCTH B
apeHnuy, pyo.;

VY — yObITKM (MOTE€pH) OT HEAOUCTIOJIB30BAHUS TUIOIIAEH, PYO.

Ilomenyuanvusiii 6anosoti 0oxoo (IIB/]) om obvekma Hedsudcumocmu
paccuumsigaemcsi no ¢opmyae 10 W 3aBUCUT OT pa3MEpPOB IMOMEIICHUHN, HX
Ha3HAYCHUS U BEJIMYMHBI ApEHTHON CTaBKH, a TAK)KE OT CTOMMOCTHU JOTIOJIHUTEIIBHO
MPEAOCTABISIEMbIX IUIATHBIX YCIYT, HalNpUMEpP MNapKOBKU WM aBTOCTOSIHKH,
pa3MeIICHUs PEeKIaMbl U T. [I..

i)
NBJl= > S;-All; + N -Cam+ Jlnp
i=1 , (10)

rae  Si— IUIOMNIalb MOMEIICHUH 1 -if KaTerOpuH, KB. M.;
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Alli— cpenuss apenHas miara 3a NOMEILEeHUs 1 -id KaTeropuu, py0./KB. M;

N — KOTM4eCcTBO MapKOBOYHBIX MECT, €/I.;

Cay — CTOUMOCTD MAPKOBKH OJTHOTO aBTOMOOUJISA, py0./aBTOMOOWIIB;

Hp — IpOYME T0XO/IbI, CB3aHHBIE C IKCILTyaTaluel 00beKTa HEABUKUMOCTH
(10X0/BI OT pa3MeEILICHHS PEKIIaMbl), pyo.;

I = 1...n — xaTeropuu IUIONIAJCH, CAaBaeMbIX B apeHIy, pa3iiMdyacMbie 10
GyHKIIMOHATFHOMY HA3HAYCHHIO WJTH 110 KaYE€CTBEHHBIM XapaKTEPUCTHUKAM.

Bce crouMocTHBIE TOKa3aTelld PaCCUUTHIBAIOTCS 32 ONPEACIICHHYIO STUHUILY
BpEMEHU — TOJ, KBapTaj, Mecsll. BpIOOp €IWHUIBI BpPEMEHHU, 3a KOTOPYIO
MPUHUMAIOTCS TIOKA3aTeNd apeHIHOW IUIaThl W CTOMMOCTH YCIYT, 3aBHUCHUT OT
OPUHATOTO Iara pacdera. B mpaxkmuueckou (KOHmMpoZbHOU) pabome uiazom
pacuema npuHsam Keapmai.

B mpaktuueckoit (koHTposibHOM) paboTe pacuer [IBJ] ocymiecTBisieTrcss Ha
OCHOBE MCXOJIHBIX JIAaHHBIX, TPUBEJCHHBIX B TIPHUIL. A.

Heticmsumenvhwiil 6anosoii 0oxoo ([IB/]) paccuumvieaemcsi no popmyne 11 ¢
Y4E€TOM BO3MOXKHBIX YOBITKOB (IIOTE€PH) OT HEAOTPY3KH MOMEIIEHUHN UITH TLJTOIIA ICH:

R ol fr I
JBJ1=TB/1- Y =I1B]l| 1-—=
100
, (11)
rie  Ksap — Ko3dduumeHT Hero3arpy3ku mionaiei wiv noMmemeHun, %.
B npaxtudeckoi (KOHTposiabHOW) padore Kiup MpUHUMAETCS MO MCXOOHBIM
JTAHHBIM, TIPUBEICHHBIM B TIPUIL. A.
[Tokazarenu IIBJI w JIBJl He BKIOYAOT JOXOIbI, IIOJy4YaeMbIC
apeHJaTOpaMH OT UX XO3IUCTBEHHOMN (ITPOU3BOICTBEHHOI) NESITEIHLHOCTH.

2.5.2 OnepainuoHHbIE PACXOABI M0 IKCILIYaTAIMU 00bEKTA HeABUKUMOCTH

OnepallmOHHBIMU pacxoJamMu Ha3bIBAIOT TEKYIHUE PacXoibl, CBA3aHHBIE C
JKCIUTyaTalel o00beKTa HEIBWKUMOCTH, T.€. pacXollbl Ha OINEpalUuOHHYIO
NesATEIbHOCTh, OTKYJa W MONUIO WX HauMmeHoBaHWe. OHU MOApa3AeNAroTCsS Ha
MOCTOSIHHbIE U TIEPEMEHHBIE.

K nmocTtossHHBIM OmepaloOHHBIM PACXO/aM OTHOCSITCS T€ BBl PacxXooB,
KOTOpPBIE HE 3aBUCAT OT (POPMBI IKCIUTyaTallMi HEABUKUMOCTH WU €€ PE3YJIbTaTOB.
B GonpmmMHCTBE CiIydaeB K MOCTOSIHHBIM PacXxoJaM OTHOCST 3€MEJIbHBIC IIaTeKu
(3eMENBHBI HaJOr WJIM apeHJIHYI0 IUIATy 3a 3€MEJIbHBIM y4YacTOK), HAJIOI Ha
MMYIIECTBO (Ha 3[1aHUSA U COOPY>KEHMsI, HAXOJSIIMECS HAa y4acTKe), 3aTpaThl Ha
CTPaxOBaHUE, €XKErOAHbIE AaMOPTU3ALMOHHBIE OTUHUCIICHUS.

IIepeMeHHBIE ONEpallMOHHBIE PACXO/bI HAIIPSAMYIO 3aBUCST OT IKCILTyaTalllH
HEABIXKUMOCTH. B HUX BKITIOUAIOT: TUIATEXKH 32 AIEKTPOIHEPTHIO, BOAOCHAOXKEHNE,
TEIJIOBYIO SHEPTHUIO U ITPOUYKE KOMMYHAIIbHbBIE YCIIYTH, 3aTPAThl HA OXpaHy 00bEKTa,
ero yoopky u T.n. Kak mpaBuio, HaHHbIE pacueTbl BEJIMYMHBI 3THX PacxXoioB
MIPOBOJASTCS HA OCHOBAHUM JAHHBIX, IPEJOCTABICHHBIX 3aKa3UHKOM.
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Onepayuonnvie pacxoObl NO OIKCHIyamayuu o00vbeKma Heo8UNCUMOCTU
paccuumuvlgaiomes no gopmyne 12 W BKIIOYAIOT BCE 3aTpaThl Ha COACpKaHHE
00BbEeKTa HEJIBWKUMOCTH, €r0 OOCITyKHBAaHHE U YIIPABJIICHHE, a TaKXKe 3aTPaThl
COOCTBEHHHMKA IO yIUIaTE HAJIOTOB U APYTHX 00s13aTE€IbHBIX MIATEKEM:

OP=Pyom + Posen + Pynp + OpeM + Pnpom (12)
rie  OP — onepanmoHHbBIE PAacXoJbl MO JKCILTyaTallud OObEKTa HEJBUKUMOCTH,
pyo.;

Pyov— pacxo/ibl Ha OMIATY KOMMYHAJIBHBIX YCIYT, pyO.;

Posen — pacxospl o 00IyKUBaHUIO 00BEKTA HEABUKUMOCTH, PYO.;

Pynp — pacxozsl 1o yrpaBiaeHU0 00bEKTOM HEIBH)KHUMOCTH, PYO.;

Opev— OTUHCIIEHUS] B PEMOHTHBIN (OH, pYO.;

Prpou — IIpoUME pacxoasl COOCTBEHHHKA, CBSI3aHHBIE C YIIJIATOW HEKOTOPBIX
HaJIOTOB, OILJIATOM CTpaXxOBaHU U JIp., pyO.

Pacxonpl Ha omnaty KOMMYHaibHBIX YCIOYT (Pyow) BKJIIOYAIOT OILJIATy
NoTpeOJIIEMbIX OOBEKTOM HEABUAKUMOCTU TEIJIO-, AJIEKTPO- U BOJAOPECYPCOB, a
TaK)Ke 3aTpaThl HA KAHAIM3ALNIO U BBIBO3 MyCOpa.

Pacxonpl mo o6cimyxkuBaHHIO OOBEKTa HEABMKHUMOCTH (Posen) BKIIIOUAIOT
3aTpaThl HA CAHUTAPHO-TUTMEHUYECKOE OOCIy)XHMBaHUE OOBEKTa, YOOpKY
OPUJIETAIOIIENH TEPPUTOPUM, OPTaHU3ALMIO OXpaHbl M OOCIYKHBAaHHUE CHCTEM
0€30MacHOCTH U T. J. DTH Pacxojbl BKJIIOYAIOT 3aTpaThl HA MaTepuasbl, OIJIATy
Tpy/Zla paOOTHUKOB (TEXHUUYECKOTO M OOCTY>KHMBAIOIIETO MEPCOHANA) U OTYHUCIICHUE
Ha COLIMAJIBHOE CTPAXOBAHUE.

Pacxozap! o ynpasieHuto (Pyyp) 3aBUCAT OT (POPMBI yIIPaBIEHUS OOBEKTOM U
B CJIy4ae BHEIIHETO YNPABJICHUS ONIPENEIISIOTCS CTOMMOCTBIO YCIIYT YIIPABIISOIIEH
KOMIIaHUU (Kak mpaBuio, B mporeHTax oT [IBJ]), a B ciayuyae BHYTpEHHEro
YOPABJICHUS] PACCUMUTHIBAIOTCS MO COOTBETCTBYIOIIMM CTaThiIM 3aTpaT (3apruiara
NIEPCOHAJIA, MATEPUAIIBHBIE 3aTPaThl, IPOYUE 3aTPATHI).

Otuncnenust B peMOHTHBIN GoHT (Poscn) MpencTaBisitoT coOOM 3aTpaThl Ha
BO3MEUICHHE PACXOJO0B HA TEKyUIMH U KalUTaJbHBIA pPEMOHT OOBEKTa
HEJBUKUMOCTH.

IIpoune pacxoabl coOCTBEHHUKA (Pupos) BKIHOYAOT 3aTpaThl Ha YILIaTy
HEKOTOPBIX HAJOroB (HAJIOra Ha 3€MJII0, HAjora Ha MMYILECTBO, TPAHCIOPTHOIO
Hajora, KpoMe HaJlora Ha NMpuObLIb), & TAKXKE JOMOJHUTEIBHBIX 3aTPAT HA OIUIATY
OaHKOBCKHUX 00513aTEJIbCTB, CTPAXOBBIX B3HOCOB U T. A. [Ipu 3TOM amopTu3anus He
BKJIFOYAETCSI B ONEPALMOHHBIE  PAacXOlbl  MHBECTOPA, IOCKOJIBKY  IIO
HKOHOMHYECKOMY COJIEP>KAHUIO TMPEACTaBIsET COOO0W BO3BpaAT IMEPBOHAYAIBHO
BJIO’KEHHOI'O MHBECTOPOM KaIuTaia.

B npaktuueckoil (KOHTpOJBHOM) paboTe pacueT OmnepallMOHHBIX PACcXO0B
IIPOU3BOAMTCS HCXOMS U3 YACIBHBIX ITI0KA3aTENEH 3aTpaT, IPUBEACHHBIX B IIPUIL. A.
Pacxonpl Ha omnaTy KOMMYHalIbHBIX YCIyr H  OOCITy)KMBaHHE OOBEKTa
PacCUUTHIBAOTCS MO YJEIbHBIM IOKA3aTENSAM U IUIOIAAN 00bEKTa HEABMKUMOCTH.
Pacxonpl mo ympaBieHHIO OOBEKTOM MpPHHUMAIOTCS B mpoueHtax ot [IBJI.
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OTuucieHuss B PEMOHTHBIM (OHJ OMPEACISAIOTCA B MPOIEHTaX OT OOIIeH CyMMBI
WHBECTUIIMA B OOBEKT HEABIKMMOCTH. [Ipoume pacxomsl NPUHUMAIOTCS TIO
HCXOJHBIM JIaHHBIM (TIpUJI. A).

B omeparmonHbie pacxonbl HE BKIIOYAIOTCS MPOU3BOJCTBEHHBIE 3aTPAThI,
CBSI3aHHBIC C OCYIIECTBIIEHUEM XO3SMCTBEHHOM JIEATETPHOCTH apEeHIaTOPOB.

2.5.3 OnepanuoOHHbI 10X0 M YNCThIH ONEPALIMOHHBIN 10X0/1 OT 00bEKTA
HEeABUKUMOCTH

Onepayuonnsiii 00x00 (O/]) om 06vexma HeO8UNCUMOCMU PACCUUMBIBACTCS
no gopmyne 13 m obpasyeTcss Kak pasHHUIA MEXAY JCUCTBUTCIBHBIM BaJOBBIM
JI0X0A0M (BBIPYYKOi) OT c/ladyl 0OBEKTa B ApEH/y U OMEPAlMOHHBIMHU PACX0jaMu
0 €T0 IKCIUTyaTalllu:

OoI=IB/-OP, (13)

Uucteiii  onepanumonasii  poxon (YOJ) mnpencraiaser coOOM YacTh
OTIEPAIIMOHHOTO JI0X0/Ia, OCTAIOIIYIOCS TOCIE YIUIaThl HAJIOTOB HA TMPHOBLIL U
JPYTUX 00513aTEeNbHBIX MIATEXKEH.

Jist  ompeneneHuss Hajlora Ha TOpUObUTL  HEOOXOAMMO  onpedenums
Hanoeoobaazaemyro npubwiiv (I1,,) no gopmyne 14, UCKIIOYUB W3 CYMMBI
OTIEPAIMOHHOTO J1I0X0/Ia CYMMY aMOPTH3allMOHHBIX OTYUCIICHUN:

I = OI[ - Aa (14)
rie A cyMma amMoOpTH3allMHM, HAYMUCIAEMOW HCXOld W3 CpOKa IOJIE3HOTO
UCITIOJIb30BAHUSI OCHOBHOTO KamuTaaa U HeMaTepuaabHbIX aKTHBOB, PYyO.

Amopmuszayus (A) paccuumvieaemcs no popmyne 15 v nmpeacTaBisier coOoi
dbopMy TMOCTENEHHOTO TOTANIEHUSI CTOMMOCTH BJIOKEHHOTO KamuTalla IyTeM
MIEPEHECEHUS YaCTH CTOMMOCTH OCHOBHBIX (DOHJIOB M HEMaTEPHATLHBIX aKTUBOB Ha
CTOMMOCTD TTPOU3BOAMMOMN MPOTYKIIMH WITH YCITyT:

A=A+ Ayt A, (15)
rae Ay — aMopTH3aIUs CTOMMOCTH 00BEKTa HEJIBIIKUMOCTH, PyoO.;

Aos— aMopTH3aIsl CTOMMOCTH 000pyI0BaHus, pyo.;

Agva — aMOPTH3AIINS CTOUMOCTH HEMAaTePUATIBLHBIX aKTHBOB, PYO.

AMOPTH3aIIMs pAaCCYUTHIBACTCS UCXOIS U3 CPOKA IMOJIE3HOTO UCIIOIh30BaHUS
BBEJICHHBIX B DKCIUTyaTaIlUI0 aKTHBOB:

AMoOpTH3aIHs CTOMMOCTH 00bEeKTa HEABMKUMOCTH (Ay) paCCUUTHIBACTCS IO
dbopmyre 16:

*
CH+[[{B—CQ{$J

AH= -
Tu n

(16)

rac Tu, — CPOK IIOJIE3HOI'O UCIIOJIb30BaHUSA 00BeKTa HCABHXHNMOCTH.
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AMOpTH3aLIKS CTOUMOCTH 000py10BaHus (Aos) paCCUUTHIBACTCS 110 (hOpMYyJIe
17:

Aot =20

Tu 0b ’ (17)
rne  THes — CPOK MOJIE3HOTO UCIOJIb30BaHUs 000PYA0BAHNS.
AMOpTH3aIHsI CTOMMOCTH HEMAaTEPHATBHBIX aKTUBOB (Ajya) PACCUUTHIBACTCS
o ¢opmyiie 18:

Kuma
AHma =

Tu Hma ’ (18)
rae  THpwma — CPOK MOJE3HOTO MCIOIB30BAHUS HEMATEPUATBHBIX AKTUBOB.

Cpox TOJIE3HOTO HCIOJIb30BaHUS OOBEKTa HEIBHKMMOCTH, OCHOBHOTO
0o0OpyJIOBaHUSI M HEMAaTEepUAJIbHBIX AKTUBOB B IMPAKTUYECKON (KOHTPOJIHHOM)
paboTe NpUHUMAETCS MO 3aJaHuI0 (MpUil. A).

Hanor na mpuObLIb ompesensieTcss B MPOLEHTaX OT HaloroobiaraeMoi
OpUOBUIM TIO 33JaHUI0 Ha BBINOJTHEHUE MPAKTUYECKON (KOHTPOJBHOM) pabOoThI
(mpui. A).

Yucmuiti onepayuornnwlil 00x00 (4O/]) onpedensemcs no gpopmyrne:

4ol =0/1-H, (19)

YucTblii onepanmoHHbIN 10X0]1 00pa3yeT IEHEKHBIM MOTOK OT IKCILTyaTaIlluu
00BEKTa HEeJBIKMMOCTH, 00€CTICUMBAIOIINI OKYITAeMOCTh UHBECTHUITUN B MPOECKT.
PacueT oCHOBHBIX (PHAHCOBBIX MMOKA3aTeNIel MPOEKTa PEKOMEH TYETCS BBITTOTHSTH
B TaOJIMIIEC 5 JJ11 OAHOTO IIara pacuera (KBapTan).
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Tabnuna 5 - ®UuHAHCOBBIE MOKA3aTEIM MPOEKTA 32 KBAPTaJ

No IToka3arenu [IIar pacuera
n/n t

1 [ToTeHnma pHBINA BaoBO# oxoa, pyo. (ITB/Iy)

1.1 n
L) 8- AT -
i=1 - CyMMa NPOM3BEICHUM IUIOWAJACH IO
KOKIOMY BHJYy TIIOMCUICHUN BXOIANUX B OOBEKT
HEJBIDKUMOCTH Ha COBETYIONIYI0 CTaBKY apeHIHOMN
TJ1aThI

12 N -Cam

- IPOU3BEACHUE KOJIUYECTBA MAPKOBOYHBIX MECT

Ha KOJIMYECTBO MAPKOBOYHBIX MECT

1.3 Jup o

MpOYUe JI0XOJbl, CBS3aHHBIE C SKCIUTyaTaluen

00BEKTa HEJBIKUMOCTU (JIOXOJbI OT pa3MEIlICHUs
pEKJIaMBbI)

2 JlelicTBUTENbHBIN BaJIOBOM j10X01, py0. (JAB:)

3 OmneparroHHble pacxojibl, pyo. (OPy)

3.1 | Pxow— pacxoJipl Ha OIUIATY KOMMYHAJIBHBIX YCIIYT, PYO.

3.2 |Posen — pacxompl 1O  OOMYXHBaHHIO  OOBEKTa
HEJIBUKMMOCTH, PYO.

3.3 |Pynp — ©pacxoapl 10 YIpaBIEHHUIO OOBEKTOM
HEJIBIDKMMOCTH, PYO.;

3.4 | Opey— OTUHCTICHUS] B PEMOHTHBIN (HOH/I, PYO.

3.5 | Puypou — mpoume pacxoipl COOCTBEHHHKA, CBSI3aHHBIE C
YIUIATOW HEKOTOPBIX HAJOTOB, OIUIATOM CTPaxOBAHUS U
Ap., pyo.

4 Onepanuonnsiid goxoxa (O/1)

5 AMopTH3aniss CTOMMOCTH OCHOBHOTO KamuTalia |
HeMaTepHAIbHBIX aKTUBOB (A;)

5.1 Ay — aMOpTHU3aIKs CTOUMOCTH OOBEKTAa HEIBUKUMOCTH,
pyo.

5.2 | Ajs— amopTu3aIms CTOUMOCTH 000pyI0BaHus, pyo.

5.3 |Awa — aMopTH3alMs CTOMMOCTH HEMaTepHaIbHBIX
aKTHUBOB, pYO.

6 Hanoroo0maraemas npu0bLib, pyo. (ITHoy)

7 Hauor Ha npuObL1b, pyo. (Hy)

8 YucThlil onepalmonHbli goxoa, pyo. (YO,)
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2.6 Ouenka 3¢¢peKTHBHOCTH HHBECTULIMOHHOTO MPOEKTA

Ouenka d(PGeKTUBHOCTH HMHBECTUIIMOHHOTO IIPOEKTa  IMPOU3BOJUTCS
METOJIOM JUCKOHTUPOBAHMS, OCHOBAHHOM HA PacyeTe MOKa3aTEIEH
— YHUCTBIM TUCKOHTHpOBaHHBIN noxoa (Y/1/1);
WHJIEKC JTOXOAHOCTH NUCKOHTHPOBaHHBIX nHBecTuIMi (U IN);

— cpok okynaemoctd (T,);
— BHYTPEHHsISI HOpMa AoxoaHocTy npoekra (BH/I).

2.6.1. Pacuer uncroro AUCKOHTHPOBAHHOI'0 10X0aa

Hucmoiti OuckOHMUpo8anHwvlil 00X00 — 3TO NPUBENCHHBIA WHTETPaJIbHBIN
3¢ deKT, moaydaeMbli OT pealu3allid TPOEKTa 3a PacCMATPUBAEMBIN TMEPHOT
BpeMeHH (TOpu30oHT pacuera). OH ompenensercs CyMMapHbIM IPEBBIIICHUEM
pe3yNIbTaTOB OT MHBECTUPOBAHUS HAJI 3aTPAaTaMU, CBSI3aHHBIMH C OCYIIIECTBICHUEM
MpPOEKTa, TMPUBEJACHHBIMM K OJIHOMY MOMEHTY BpemeHH. [lpuBenenue
Pa3HOBPEMEHHBIX PE3yJbTaTOB U 3aTpaT K OJHOMY MOMEHTY BpEMEHHU
(HayaTbHOMY), TO3BOJISIONIEE OMPEICIUTh UX TEKYIIYI0 CTOMMOCTH, HA3bIBACTCS
JUCKOHTHUPOBAaHMEM M OCYLIECTBIISIETCS C  IOMOIIBIO  KO3PQUIMEHTa
JTMCKOHTHpOBaHus 0, ((hopmyia 5).

B mnpaktuueckoii (KOHTpOJbHOM) pabore E mpuHuMaercs paBHOW CTaBKe
JIOXOJTHOCTH JOJTOCPOYHBIX JEMO3UTOB OaHKOB, NPUBEIECHHOW B HMCXOJHBIX
IaHHBIX, AeseHHou Ha 100 %.

Hucmuiti OuckoHmupogarHulil 00X00 onpeoensiemcs no hopmyne 24:

QL = % Py =3¢
(=1 17E ! (20)
,
rne P;— pesynbrar mHBeCTHpOBaHUS Ha mare t, pyo.;

3t — COBOKYITHBIE€ 3aTpaThl HA OCYIIECTBICHUE MHBECTULIMOHHOIO MPOEKTa,
BKJIIOUAIOIME TI€pPBOHAYAIbHbIE WHBECTUIIMOHHBIE 3arparthl (Kt) m Texymme
oTepallMOHHBIC 3aTPAThI Ha 1mIare t, pyo.;

T — ropu3oHT pacyeTa, KBapTai (Tox).

Pe3ynpTar mHBEeCTHpPOBAaHMSI M 3aTPAThl, CBSI3aHHBIC C pean3aueii mpoeKTa,
3aBUCST OT COJEp’KaHUs MpoekTa. Hampumep, mpu WHBECTHUPOBAHUU B OOBEKT
MIPOM3BOJCTBEHHOTO HAa3HAUEHHUs PE3yNbTaT OMPEACNAeTCS BBIPYYKOH OT
pealiM3aliid TPOAYKIMH WM paboT, a TeKyllue 3aTpaTrbl — CeOEeCTOMMOCTBIO
MIPOU3BOJICTBA MPOAYKITUHU 32 BHIYETOM aMOPTH3AIIUH.

[Ipy wHBECTHpPOBAaHUHM B OOBEKT HEIBMKMUMOCTH PE3yJbTAT OMPEICNIIeTCs
JEHCTBUTENBHBIM BAJIOBBIM JI0XOJOM OT JKCIUTyaTallid OOBEKTa, a COBOKYITHBIC
3aTpaThl BKIIOYAIOT CTOUMOCTH MOKYIKA 00BEKTa HEJABMKMMOCTH, MHBECTHIINU B
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€r0 PEKOHCTPYKIIMIO U TEKYIIHE ONEepaIlMOHHBIC PACXObl, OTIPEIe/IIeMbIe pPaHee B
Tabn. 4 u 5.

['opu30HT pacuera — 3TO pacUETHBIN MEPHOJl BPEMEHH, B paMKaX KOTOPOTO
paccMaTpUBaIOTCS JICHEKHBIE MOTOKH OT MPOEKTa M MPOU3BOJUTCS OIICHKA €ro
3¢ dekTuBHOCTH. ['OpH30HT pacdeTa TakkKe 3aBUCHT OT COJCPKAHUS W Iiesiei
IpoeKTa M, KaK MPaBWIIO, 3aBUCHT OT MPOJOJDKUTCIBHOCTH JKU3HCHHOTO ITUKJIA
aKTUBOB, B KOTOPBIC OCYIIIECTBIISIOTCS NHBECTHUIINU.

B mpaktudeckoil (KOHTpOJBHOH) paboTe, YYUTHIBAas JUIMTEIHLHOCTH
KU3HEHHOTO IUKJIa 00bekTOB HenprmkuMmocTy (100 u Gosiee eT), peKOMeHIyeTCs
TOPU30HT pacyera NPUHATh NpoaoJKUTENbHOCThIO 10 et (40 kBapTasioB).

Pacuem yucmozco ouckonmuposannozo ooxooa (4//1) npu uneecmuposanuu
8 00beKm HeOBUNCUMOCHU DEKOMEHOYEMCs BbINOIHAMb N0 MOOUDUYUPOBAHHOU
Gopmyne ¢ yuemom paccUumaHHblX panee OCHOBHbIX (PUHAHCOBLIX NOKA3ameneu

npoexma no gopmyne 21

T T -
4O K
= E _ﬂff - _II

rie  YOJI; — yucThIii oniepalimoOHHBIN 10X01 Ha miare t, pyo.;
K — o6mias moTpeOHOCTh B MHBECTUIUAX Ha 1are t, pyo.
Pacder BeImoHATE B TAOMHIIE 6.

Tabnuna 6 - PacueT mokasatesst YUCTOrO AUCKOHTUPOBAHHOTO J10X0/1a

J = = 5 =
& 3 3 @ e _ng
) = = X o
N o O O~ 1)

= o
—~ = =G
= - o 5 =) = ==t
3 = A =2 = T
= Nl 5~ - - & = =
= s = : o 3
= e =4 SO =R =
= o0 2 S =z = =
E S 5T . % I S\ E S
5 2 = : ¢ & 2% | id
= & © E N o g g = a e
£ = 5 = > =f 5 = S E =
g5 S 2 = = = A A = f P 8 2
s s =l 3 = [9) A e = A O < = o
= =z = o ] = o = 2 Oz o,
= @ g E
(SIS (OB Q Q E 9 o QO
o & S = SIS = = o X E S s =2 o
— 7S g =~ g OB o oS-~ = R &
1 2 3 4 5 6 7
1
2
3
4
5
6
7
8
9
10
Yyae = 4YOU[; - Ke
24yaf: =4n: - o

qa =iqﬂr ey
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11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

KpurepueM >PQGEeKTUBHOCTH  HMHBECTHLIMOHHOIO  NPOEKTAa  SIBIIAETCS
MOJIOKUTENIBHOE 3HAUEHHE YUCTOTI0 JUCKOHTUPOBAHHOTO A0X0a. Takum o0pazom,
eciu cymmapHbiii YJ1J1, momyyeHHbIM 3a pacueTHbIN iepro]] BpeMeHu T (TOpu30HT
pacyeTa), 0oJIbLIE HYJIS, TO MPOEKT MOKHO CUUTATh 3(PPEKTUBHBIM.

Ecnu 3nauenue Y1/ mosryuaercs oTpuaTenbHbIM, TO AETAETCS BBIBOJ O TOM,
YTO MPOEKT ABJISAETCA HEIPPEKTUBHBIM U JAIOTCSI PEKOMEHIAIMU IO MOBBIIICHUIO
3 PEKTUBHOCTHU TTPOECKTA.

2.6.2 OnpenesieHne CPOKa OKYNaeMOCTH HHBECTULIMOHHOTO NPOEKTA

Cpox  OKyIaemMoCTH SBJISIETCS  KJIIOYEBBIM  (DaKTOPOM B OIICHKE
MHBECTUI[MOHHBIX MTPOEKTOB.

Cpox okynaemocmu — 3TO TIEPUOJ] BPEMEHH, KOTOPBIN HEOOXOAUM JIJIs TOTO,
YTOOBI I0X0/1bl, TEHEPUPYEMbIE HHBECTUIIMOHHBIM MPOEKTOM, TTOJTHOCTHIO TOKPBLIN
M3HavYaJIbHbIE HHBECTULIMOHHBIE PACXObI [0 PEATU3ALMHU TAKOrO MPOEKTAa.

Cpok okymaeMoCTH paBeH nepuoay BpemeHu T,, npu kotopom YJIJ[ paBeH
HYJII0. OTO O3HA4aeT, 4YTO Ha ONPEACICHHOM IIare t CyMMapHbIE JOXOMbI,
MOJIYYEHHBIE OT PEATU3ALNH NTPOEKTA, OKYNAIOT BIIOKEHHBIC NHBECTULINHN:
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iqu, v &,

= I+E ¢ = I+Er_
t=1 t=1 | (22)

Pacuer cpoka okymaemoctu u3 pacuetHbix ¢Gopmyn YJ/IJ| npencrasiser
ONpENICIICHHBIE ~MAaTEMAaTHYECKUE CJIOKHOCTH, T[O3TOMY B  MPAKTUYECKOU
(KOHTPOIBHOM) paboTe ITOT MOKA3aTeNb ONPENCIAETCS ABYMS CIIOCOOAMHU:

a) mo Tabn. 6: T, paBen mary t, Ha kotopom YJIJI mnpuoGperaer
MOJIOKUTENIBHOE 3HAUEHUE;

0) rpaduuecku, myrem mnoctpoeHus rpaduxa U/ (puc. 3). B Touke
nepeceyenuss kpuou UYJIJI ¢ ocbro ompenensercs CpOK  OKYIIAEMOCTH
WHBECTUIIMOHHOTO MPOEKTA.

50000000

0

1 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39
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-100000000

-150000000

-200000000
-250000000 l
-300000000

- {]1]]
Pucynoxk 3 - I'paduk 3aBUCUMOCTH YUCTOTO JUCKOHTUPOBAHHOTO JOXOJa OT

BPEMEHU

Kpurepuem 3¢ (pexkTHBHOCTH MHBECTULIMOHHOTO MTPOEKTA SIBIISETCSA 3HAUCHHE
CPOKa OKYIITa€MOCTH MEHBIIE TOPU30HTA pacUeTa.

2.6.3 PacueTr nHaeKca J0X0JHOCTH HHBECTHIIMOHHOIO MPOEKTA

Hnoexc 0oxoo0Hocmu — 3TO TMOKa3aTeb, XapaKTePU3YIOIMUN PEHTA0ETbHOCTh
(10XOHOCTh) BJIOKEHHOTO B HWHBECTHIIMOHHBIM TIpoeKT Kamutana. WU
OTIPEEISICTCS OTHOIICHHEM CyMMAapHOTO MPUBEIECHHOTO YHCTOTO OMEPAIlMOHHOTO
J0X0/a K CyMMapHOW TPUBEJCHHON BEIMYNHE WHBECTUIIMOHHBIX 3aTparT:
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T
> ap- 4O,

_ t=1
My = =5
Z wy- K.lf
=1 ’ (23)
Pacuem noxaszamena UJIU moxcem 6bimob npousseden no gpopmyne 24:
HUJUTH = T'L];.lﬂ +1
E:I{,-u
=1 : (24)

KpI/ITCpI/IGM 3¢)(b€KTI/IBHOCTI/I HHBCCTUIIUOHHOI'O ITPOCKTA ABJIAACTCA 3HAYCHUC
VI >1.

2.6.4 OnpenesieHue BHYTpPeHHEl HOPMbI J0XOIHOCTH HHBECTHI[IHOHHOTO
NpOeKTa

BHyTpeHHsI1 HOpMa JOXOAHOCTH MHBeCTULMOHHOTrO mnpoekta (BHJI) — ato
MoKa3zaTellb  JOXOJHOCTH, OOYCIIOBJICHHBIM COOCTBEHHBIMH  IapaMeTpamMu
WHBECTUIIMOHHOTO TpoekTa. [IpeacraBmser coboli Ty HOpPMY AUCKOHTA, IPHU
kotopor YJIJI paBeH Hymt0. DTO O3HayaeTr, YTO NPU JAHHOM HOPME JTUCKOHTA
BEJIMYMHA CYMMApHOI'0 JUCKOHTUPOBAHHOTO JOXO/1a paBHA BEIMYMHE CYMMapHbBIX
JMCKOHTUPOBAHHBIX UHBECTULIUH.

CnenoBarenbHo, BHJI = E npu YJIJI = 0. Onpeaenenue BHJI Bo3M0OxHO
HECKOJBKUMH CIIOCO0aMHU.

B npakTtudeckoii (koHTposbHOI) padboTe onpenenenne BH/ pexkomenayercs
OCYIIECTBIIATh TpaUUeCKUM METOJIOM IyTEeM MOCTPOCHUS rpaduka 3aBUCUMOCTH
YJIJI ot pasmepa HOpMmBI aAuckoHTa E. 111 3TOro HE0OXOAUMO MPHUHSITH HOBOE
3HaYCHHE HOPMBI TUCKOHTA (Tabnuia 7), OTJIMYHOE OT YCTAHOBJICHHOTO B HCXO/THBIX
nauubiX (E) 1 BBITIOIHUTH IOBTOPHO pacueT 1o Tabnuie 6.

Ta6nuna 7 — cxoauble JaHHbBIE JI71s ONIpe/ieiIeHUs BHYTPEHHEH HOPMBI IOXOJTHOCTH
VHBECTUIIMOHHOTO ITPOEKTA

TMapameTp Bapuant

1 |2 [3 [4 [5 |6 [7 8 o 10 [i1
El, % ®lss |28 [39 |34 |41 |45 |19 |15 |47 |13 |°2
KBapTal
E2, % B

44 |35 |62 |18 |36 |29 (53 |59 (14 |48 |11

KBapTajl
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Ilepeceuenne mnpsiMoil ¢ ocklo abcmucc mokaxkeTr 3HaueHue BHJI. [lpu
MHOTOKpaTHOM u3MeHeHuu 3HaueHus E u mostopHom pacuere U/, rpadux Y/
MpUMET BUJ KPUBOH, U onpeaesieHHoe 3HaueHrne BH]L Oyner 6osiee TOUHBIM.

3Haue€HHE BHYTPEHHEW HOPMBI JOXOJHOCTHU MOKAXKET NPEeIbHbIE 3HAYCHHUS
HOPMBI JIUCKOHTA, MPU KOTOPBIX MPOEKT B pPacCMaTpUBAEMBIX YCIOBHSX OyJleT
s peKTHBEH.
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Pucynox 4 - I'paduk 3aBUCUMOCTH YMCTOTO AUCKOHTUPOBAHHOIO JOXO/AA OT
HOPMBI JMCKOHTA

2.6.5 AHA/IU3 YYBCTBUTEJIHbHOCTH MPOEKTA

AHanu3 4yBCTBUTEIBHOCTH MPOEKTA MPOU3BOJAUTCA C IEIbIO OILIEHKH PUCKa
yXyJIIeHus moka3arenend 23pOEKTUBHOCTH NP U3MEHEHUU MapaMeTPOB MPOEKTA.
AHanu3 BBIMOJIHAETCS Ha OCHOBaHUHU OIIEHKH peakiuu noka3aresns YJ1J1 npoekra Ha
M3MEHEHHE OMNpPEICICHHOr0 IapamMeTpa MNpH HEU3MEHHOCTH BCEX OCTaJbHBIX
napaMeTpoB.

AHanu3 4YyBCTBUTEIBHOCTH B TPAKTHYECKOW (KOHTPOJIbHOHM) paboTe
npeaycmarpuBaer pacuer UYJJ[ (mo dopme Tabmuipl 6) Npu  U3MEHEHUU
CJIEAYIOIIUX MapaMeTPOB MPOEKTA!

1. CroumocTu mipuoOpeTeHus 00beKTa HEJBUKUMOCTH (pacdeT MoKaszaTess
YUCTOTO AUCKOHTUPOBAHHOTO JI0X0/1a MPU YMEHBIIICHUH CTOMMOCTH MPUOOPETEHHUS
oOwekta HeaBmwxumoctu Ha 5%, 10%, 15%, 20%; pacder mokasaremnsi 4UCTOTO
JMCKOHTUPOBAHHOTO J10X0/1a MPH YBEJIMUYEHUH CTOMMOCTH NIPUOOPETEHUSI 00BEKTa
HenBrxkumMocTu Ha 5%, 10%, 15%, 20% - utoro 8 Tabmwmir).
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2. Uuctoro omepaioHHOTO J0xoaa (pacdeT IoKa3aTeliss YHCTOTO
JUCKOHTUPOBAHHOTO  JI0XOJa TpPU  YMEHBIIEHWHM  TOKa3aTelasi  YHUCTOro
onepanMoHHoro aoxonaa Ha 5%, 10%, 15%, 20%; pacuer mokasaTesnsi YMCTOIO
JVMCKOHTUPOBAHHOTO  JI0XOJla  IpU  yBEIMYEHUM  TIOKa3aTedsi  YUCTOIO
oneparmoHHoro goxoaa Ha 5%, 10%, 15%, 20% - utoro 8 Tabu).

BrimonmHenne aHanmM3a 4YyBCTBUTEIBHOCTH IIPOM3BOJUTCS C ITOMOIIBIO
3aI0JIHECHHS TaOIUIEI 8.

Tabnuua § - AHanu3 4yBCTBUTEILHOCTH MPOEKTA

N3mensemslit YJI/I] npu OTKIIOHEHUU bazosoe | Y/ npu OTKJIOHEHUU
napamerp napaMerpa Ha % 3HaueHue | mapamerpa Ha %
-20% | -15% | -10% | -5% | YOJ +20% | +15% | +10% | +5%

[Tapamerp 1 -
CroumocTh
puoOpeTeHUs
00BeKTa
HEJBUKHUMOCTH
[Tapamerp 2 -
Yucreiin
OonepauOHHbIN
JI0X0]T

B cron6me 1 Tabn. 8 ykas3pIBarOTCS M3MEHSEMbIE MapameTphbl MpoekTta. B
ctosiOlie 6 ykaswpiBaeTcs 0azoBoe 3HaueHue UJIJ[, paccuntannoe B Tabmn. 6. [anee
M3MEHSETCS NIEPBbIN MapaMeTp, HapUMEP, YMEHbBIIIAETCS WM YBEIIMYMUBAETCS HA 5
% (10 %, 15 %, 20 %), noBTOpHO BbINONHsETCA pacueT Y/[/], u HOBbIC 3HAUCHUS
YUCTOI0 JUCKOHTUPOBAHHOTO J0XOJAa 3aHOCSTCS B COOTBETCTBYIOIIUE CTOJOIIBI.
3atem BbIOMpaeTcs BTOPOM TMapameTp, W3MEHSETCS €ro 3HAa4YeHUe, M OITh
BbINOJIHAETCs pacyeT YJ1J1, a mosydeHHbIE 3HaUY€HUs 3aHOCATCS B TAOJIUIY U T. 1.

Ha ocHOBe BBINMOJTHEHHBIX PACYETOB W JAHHBIX Talbl. 8 peKoMeHIyeTcs
NOCTpOuTh Trpaduk uyBcTBUTENbHOCTH YJ[J[ mpoekra K HM3MEHEHHUIO €ro
napaMeTpoB (CM. puc. 5).
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Pucynok 5 — UyBcTButenbHocTh UJ1J1 kK M3MEHEHHIO TapaMeTPOB IIPOCKTA

ITo rpaduky onpeaenseTcs, Kakue mapaMmeTpbl B HAMOOJIbIIeH 1 HAMMEHBIIEH
CTEIICHH CKa3bIBAIOTCSA Ha pe3yjibTarax OIEHKH d(PGEKTUBHOCTH IIPOCKTa,
BBIABJISIETCS TMapaMeTp, K M3MEHEHUI0O KOTOPOTO HauOojee UYBCTBUTEIBHO
3HaueHue YJ[J[. JlemaeTcs BBIBOJ O YYyBCTBUTEIBHOCTH MPOEKTA U BO3MOKHBIX
YXYJIIEHUSIX MoKa3aresie 2pheKTUBHOCTH MPU U3MEHEHUU TTapaMeTPOB MPOEKTA.

2.6.6 BbiBoabI 00 3(p(peKTUBHOCTH HHBECTHUIIHOHHOTO MPOEKTA U
IKOHOMHYECKOI 11e1eC000Pa3HOCTH ero OCyleCTBICHHSA

[TonyuyeHHble 3HaueHUsA NoKazareneld 3PGEKTUBHOCTH MPOEKTa BHOCATCS B
OOIIyI0 XapaKTepUCTHKY npoekTa (pe3tome). [lo pe3ynbratam pacueToB Jenaercs
BbIBOJ 00 3(DPEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA MPHU 3aJaHHBIX MTapaMeTpax
IIyTEM CPABHEHHMSI PACUETHBIX IMOKA3aTEJEH YNCTOTO JTUCKOHTUPOBAHHOTO J0X0/1a U
WHJIEKCA IOXOJHOCTH TUCKOHTUPOBAHHBIX HHBECTUIIMH C TPEOYEMbIMU 3HAUCHUSIMU
(UJUL>0, UJUH >1).

[Ipu oTpuLIaTEIBHBIX pe3yibTaTax pacyeTa POPMYITUPYIOTCS PEKOMEHIAUU
MO MOBBIIIEHUIO 3()(PEKTUBHOCTH MHBECTULIMOHHOTO TIPOEKTA.
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Bonpocsl k 3amuTe NPakKTHYeCKOH padoThI

1. CoumanbHO-3KOHOMUYECKAsT XAPAKTEPUCTUKA pPAaiOHA MECTOIOJIOXKEHUS
00BeKTa HEJIBIPKUMOCTH

2. Onrcanue ppIHKA B ONPEACIICHHOM CETMEHTE, MOTEHIMAIbHBIX KJIMEHTOB,
KOHKYpeHIIMU: MHpOpMaIs O 3allJJaHUPOBAHHOM DPBIHKE COBITa, OMUCAaHUE €ro
O0COOCHHOCTEM M KOHBIOHKTYPBI, POTHO3 Pa3BUTHUSL €ro MOTPEOHOCTEH M ImyTeit
Osarosiapsi KOTOPHIM 3TH MOTPEOHOCTH OYYT YIOBIETBOPEHBI

3. Pacuer oOmieii moTpeOHOCTM B MHBECTULIMAX Ha NPUOOpPETEHHE W
PEKOHCTPYKITHIO 00BEKTa KOMMEPUECKOU HEJIBIYKUMOCTHU

4. BwiOop Bapuanta (UHAHCHUPOBAHUS  PEKOHCTPYKIMU  OOBEKTa
HEJIBOKMMOCTH

5. Onpenenenrie TOTPEOHOCTU B MHBECTULIUSIX HA KAXkJIOM IIare pacyeTHOIro
nepuoja t

6. PacueT moTeHIIMAILHOIO JOX0Aa OT OOBEKTA HEABUKUMOCTHA

7. Pacuer AeMCTBUTENBHOTO BAJIOBOTO JJOX0/1a OT 00BEKTA HEJIBUKUMOCTH

8. Pacuer omnepalMOHHBIX PacxoJOB IO JKCIUTyaTaluu  oO0BeKTa
HEJIBHXKUMOCTH

9. Pacuer onepaliuoOHHOTO J0X0/1a OT 00BEKTa HEJBUKUMOCTH

10. PacdeT uncTOro oneparoHHOr0 10X0/1a OT 00bEKTa HEIBUKUMOCTH

11. Pacuer 4ucTOro JMCKOHTUPOBAHHOIO 10X0/a

12. Onpenenenrie Cpoka OKynaeMOCTH WHBECTUIIMOHHOTO MTPOEKTA

13. Pacuet nnaekca 10XOJHOCTA HHBECTULIMOHHOTO MPOEKTa

14. OmnpeneneHre BHYTPEHHEW HOPMBI JIOXOAHOCTH HMHBECTHUIIMOHHOTO
MPOEKTa

15. AHanu3 4yBCTBUTEIIBHOCTH MPOEKTA

16. BemBoasl 00 5>PQGEKTUBHOCTH HWHBECTHIIMOHHOIO MPOEKTa U
HKOHOMMYECKOU 11€71€CO00PA3HOCTH €T0 OCYIIECTBICHUS
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Bonpockl K IPOMEKYTOYHOM ATTECTALMM MO TUCHUIIIUHE
«Ouenka 3¢ppeKTHBHOCTH HHBECTUIMOHHBIX MPOCKTOB B HEABUKUMOCTH)

MexaHu3m MHBECTUIIMOHHOTO ITPOLecca

CyOBbeKTbl MHBECTULIMOHHOMN AESITEIbHOCTH

CooTHollIeHNE TOHATUN «MHBECTULIMOHHBIN MPOLIECC» U «MHBECTULIMID
PackppiTrie TOHATHS «MHBECTULIUN

KnaccudukanmonHble Npu3HaKy HHBECTULIUI

Knaccudukanys nHBECTHITNI IO 00bEKTaM BIOKECHUS

Knaccudukaiius ”HBECTHUIIHIA 110 IEPUOTY U XapaKTepy BIOKEHUS
Knaccudukanus nHBECTULMH 110 (popMaM COOCTBEHHOCTH

Knaccudukaiiys "HBECTHIIHIA 110 YPOBHIO TOXOJIHOCTH

10 Knaccugukanus HHBECTULMIA 110 YPOBHIO HHBECTULIMOHHOTO pUCKa

11. Knaccudukaius "HBECTULHUNA ¢ BOCIIPOU3BOICTBEHHOW TOUKHU 3pEHUS

12. Knaccugukanuss WHBECTUIIMN MO PETMOHATBHBIM HMCTOYHUKAM MPUBIICYCHUS
Karurana

13. PackpbITre MOHATHS «MHBECTUIIMOHHBIN MPOEKT

14. Knaccugukanysi ”HBECTULMOHHBIX POEKTOB

15. ®a3bl pa3BUTHS UHBECTULIMOHHOTO MTPOEKTA

16. Coneprkanue MpeJUHBECTUIIMOHHON (pa3bl MHBECTUITMOHHOTO MPOEKTa

17. ConeprxaHue SKCITyaTallMOHHOM (MPOU3BOJICTBEHHOM) (ha3bl

18. PackpoiiTe Ha KOHKPETHOM MpUMEpPe OOIIMI BUI MOJEIH, XapaKTePU3yIOIIeH
MHBECTUIIMOHHBIN TPOEKT

19. PackpoiiTe Ha KOHKPETHOM IIPUMEPE FTAIbl HHBECTULIMOHHOTO MTPOEKTa

20. PackpoiiTe Ha KOHKPETHOM TpUMEPE MEPOMPHUITHS MPEINHBECTUIIMOHOM
CTaJlu1 UTHBECTUIIMOHHOTO MPOEKTa

21. Packpoiite XapaKTEPUCTUKY MHBECTULIHOHHOU IIPUBJIEKATEIILHOCTH
WHBECTHUIIMOHHOTO MPOEKTa Ha KOHKPETHOM IIPUMEpe

22. PackpoiiTe Ha KOHKPETHOM MPUMEPE OCHOBHBIE ITAIBl CTPOUTEITHCTBA OOHEKTA
HEABMKUMOCTH

23. CocraB Ou3HEC-TUIaHA MHBECTUIIMOHHOTO TTPOCKTa

24. Opranu3zanusi MPOEKTHO-CMETHBIX palOT MpU pean3alid MHBECTULIMOHHOTO
poeKTa

25. IlocnenoBaTenbHOCTh Pa3pabOTKH CMETHOW JTOKYMEHTALMW U OIpeleCHHUs
CMETHOW CTOMMOCTH CTPOUTEIHCTBA

26. OcoOeHHOCTH MHBECTHUIIMI B HEJBUKUMOCTh

2. OcOOEHHOCTH MHBECTUPOBAHUS B JKUIYIO HEJBUKHUMOCTh

28. OcOoOEHHOCTH MHBECTUPOBAHUS B KOMMEPUYECKYIO HEJIBUKUMOCTD

29. OcoOEeHHOCTH MHBECTUPOBAHUS B 3€MENIbHBIC YYACTKH

30. Oco0eHHOCTH MHBECTUPOBAHUS B 3aTOPOHYIO HEJIBMDKUMOCTD (KOTTEIXKH )

31. OcoGeHHOCTH UHBECTUPOBAHUS B CTPOSIIIYIOCS HEABHKUMOCTD

32. luBecTrpoBaHUE B 3apyOEKHYIO HEABHKUMOCTD

©ooNOORWNE
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33. MHuBecTHpoBaHrE B ayKIIMOHHYIO HEJBUKUMOCTh

34. Ctparerusi MHBECTUPOBAaHUS B HEABMKUMOCTh — «[lokymka — peMoHT —
POJIaXKay

35. Ctparerusi ”HBECTUPOBAHUSI B HEABIKUMOCTh — «llepenenka kBapTupbl B 2
CTYJIMU U CAa4a B apeHIy»

36. Ctparerusi ”HBECTUPOBAHUS B HEJIBIXKUMOCTD — « IHBECTUIIMU B HOBOCTPOMKI
37. Ctparerusi HMHBECTUPOBaHHMS B  HEABWKUMOCTh — «MHBectuuuu B
HEJI0CTPOil (HEe3aBEPIIEHHOE CTPOUTETHCTBO)»

38. Ctparerust ”HBECTUPOBAHUS B HEBUKUMOCTD — «[lepeBo1 KBapTUPBI U3 KUITOH
B HEXXHJIOE ITOMEIIICHUE

39. Ctparerusi UHBECTUPOBAHUSA B HEIBWXUMOCTh — «llepeBoa U3 HEXUIIOrO B
KHUIJIOE TIOMEIICHUEY

40. Crpateruss MHBeCTHpOBaHMsI B HeIBWXUMOCTh — «IlepecTtpoiika o¢ucos B
MUHU-0(PUCHD)

41. CtpaTterusi MHBECTHPOBaHUS B HeABIXUMOCTh — «llocyTtounas cybapenma
KBapTUP»

42. CtpaTerusi ”HBECTUPOBAHUS B HEABIKUMOCTh — «Ouc-eperoBopHasi Ha 4ac
43. Ctpaterusi ”HBECTUPOBAHUS B HEIBUIKUMOCTD — «XOCTEI»

44. CtpaTerusi HHBECTUPOBAaHMs B HEABMXKUMOCTh — «TayHXaycChbl, KBaJpaxaychl,
TYTIIEKC)

45. CtpaTteruss MHBECTUPOBAHUS B HEABWXKUMOCTh — «CTpPOUTENBCTBO J0OMa CO
CTYIUSIMH U CJIa4a B apCHILY»

46. CyOBeKTHI IeBEJIONIMEHTA

47. OyHKIMU JeBeonepa

48. Dramsl JeBeIONMMEHTa HEIBUKIMOCTH

49. OcoOeHHOCTH JIEBETIOTTMEHTA Ha PHIHKE KUJTbS

50. OcoGeHHOCTH IeBEIONIMEHTA Ha PhIHKE O(PHCHBIX MTOMEIIEHU

51. PackpoiiTe nmoustue «3HPEeKTUBHOCTHY

52. TexHUKO-3KOHOMHYECKHE MTOKA3aTeIH JIeBEJIONEPCKUX MPOECKTOB

53. I'pynnbel  mokazareneil, MO KOTOpPbIM  oOleHuBaeTcss  3P(HEKTUBHOCTD
JIEBEJIONEPCKOTO MPOEKTa

54. OueHKa CpoKa OKYyNnaemMoCTU NPOEKTa.

55. Onenkn 3G (PEKTUBHOCTH MPOCKTOB JICBEIONMEHTa, OCHOBAHHBIC Ha aHAJIM3e
JTUCKOHTUPOBAHMSI ICHEKHBIX IOTOKOB

56. O1ieHKa YUCTOM TEKYyIIEeH CTOMMOCTH

57. OueHka BHYTpEHHENH HOPMbI OT/IaYu

58. OueHka HOpMbI PUOBUTLHOCTH

59. OmubKu, KOTOpBIE [OMYCKAIOTCSA TPU OICHKE WHBECTUIMOHHBIX W
JIEBENIONEPCKUX
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[Ipunoxenue A-McxoaHble TaHHbIE

IIOKyMeHTaHI/H/I,
pyo.

MIJIH

Ne HanmvenoBanue Bapuant
/i rokazarejen 1 2 3 4 5 6 7 8 9 10 11
Toproso- Toproso-
JIOTUCTHYCC
Toproeo- | OducHoe . KU Toproso- N JOTHCTHHCECK
Toprossiit | Toproso- Toprosslii Toproso- UM KOMIUIEKC
oducHOE 3IaHHE C KOMILIeKC ¢ | oducHoe Oducnoe Oducuoe N
3JaHHUEC C IIOA3EMHO LCHTP ¢ O(bI/ICHOG HapKOBKOM 31aHUC C 30aHUC C LCHTP ¢ 0(1)I/ICHO€ 3J1JaHHUC C ¢ MapKOBKOH
1 Hasnauenue o0bexTa a N . a OTKPBITOW | 37aHHE ¢ P a . A . OTKpPBITON 3/1aHUe c a . ISt
OTKPEITOM | 1 aBTOCTOSIH | MOA3EMHOM AL OTKpBITO TIO/3EMHOH ABTOCTOSIHK TMOA3EMHOI TIOZ3CMHOK OOJNBIIETPY3
aBTOCTOSIH | IapKOBKO N N OoupIIerpys3 | aBTOCTOSHK | MapKOBKOH . . TIapKOBKOM py
.« w KOH TIIapKOBKOU o on MMapKOBKOU HBIX
KOou u HBIX on
BTOMOGHIIC aBTOMOOMIIE
i i
MecToHaxoxacHUE Pocros- | KpacHon HoMBopoc Bosrorpaz CraBponon Mocksa Coun Huxnnii CaHkT- Tomexk Kpacnosipc
2 00BeKTa Ha-JloHy | ap CHiicK b Hosropon | IlerepOypr K
3 Obmas THIOHAE: 1 9000 8400 12600 | 10500 18000 13400 10850 16800 11300 10000 20000
00BEKTa, KB. M,
3.1 TOPTOBBIC TIOMEIIICHHS 5500 200 10400 7450 5500 7500 650 12200 7400 200 6300
3.2 O(HICHBIC TTOMETIICHHS 2500 8200 200 1650 2500 4000 10200 0 2000 9800 2200
3.3 cxianckue momenienus | 1000 0 2000 1400 10000 1900 0 4600 1900 0 11500
3.4 | KommiccTso 120 1100 230 140 85 200 72 180 120 70 60
IMMapKOBOYHBIX MECT
PriHOUHAasT cTOMMOCTH
00beKTa ¢ 3eMENbHBIM
4 Y94aCTKOM o | 224 192 298 254 307 243 241 314 222 245 255
PEKOHCTPYKIIMH,  MIIH
pyo.
CroumocThb
5 PEKOHCTPYKIINN
o0bekTa, MITH pyo.:
CrouMocTh pa3paboTKu
51 [POEKTHO-CMETHOM 16 13 ) 24 3,2 1,8 1,6 23 2,6 14 3
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CTONMOCTD

BBITIOJTHCHHS
5.2 PEMOHTHO- 88 80 101 140 138 98 102 102 124 105 112
CTPOHTEIBHBIX  PadorT,
MJTH py0.
CroumocTh
53 nproGpeTeHNs 6,5 52 9 28 42 9,2 5,6 9,8 23 54 11
000pyI0BaHuUs
54 | SATPATRl HA MOHTAK | , 11 23 45 6,3 15 1,7 2,6 5,2 15 51
000pyI0BaHUS
3arpaTsl Ha
6 (opumposare 45 3 28 3,5 6,5 51 31 34 3,2 3,2 4,2
HAaYalbHOTO  pe3epBa
(hMHAHCOBBIX CPEJICTB
3arpaThl Ha pPa3paboOTKy
7 TOPrOBOH  Mapiit — # ) g g 04 12 16 28 1.8 0,9 0,8 2,2
TMO3UIITUOHUPOBAHUC
00BEKTa Ha PBIHKE
3arpaThl Ha
8 npuobpererse HMA 1,2 31 2,5 3,5 2,5 2,4 2,1 2,8 2,6 2,2 2,3
I'padux
(bMHAHCHPOBaHUS
9 PEKOHCTPYKLHH, B
NpoLeHTaX OT oOmieit
CYMMBI  KallUTaJIbHBIX
BJIOJKEHUM:
9.1 1 -# BapuaHT:
9.1.1 | 1-iikBapran 0 0 0 0 0 0 0 0 0 0
9.1.2 | 2 - ii kBapran 10 10 20 16 18 14 18 20 15 16 10
9.1.3 | 3 - ii kBapran 16 15 25 21 26 22 14 24 22 14 24
9.1.4 | 4 - ii kapran 30 45 32 37 30 34 40 14 35 43 24
9.1.5 | 5 - i kBapran 44 30 23 26 26 30 28 42 28 27 42
9.2 2 -1 BApUAHT:
9.2.1 | 1-iixBapran 0 0 0 0 0 0 0 0 0 0
9.2.2 | 2 - ii kBapTan 12 20 14 18 15 14 18 15 18 20 16
9.2.3 | 3 - ii kapran 34 36 28 35 14 36 12 30 35 38 25
9.2.4 | 4 - ii kapran 38 26 28 25 30 38 30 28 25 28 38
9.25 | 5 - ii kapran 16 18 30 22 41 12 40 27 22 14 21
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10

CraBKa JOXOJIHOCTH I10
JIOJITOCPOYHBIM
nenos3utaMm B OaHke, %
B KBapTal

2,0

2,0

2,1

2,3

2,2

2,2

2,1

2,2

2,3

2,0

2,3

11

BBox 00BekTa B
IKCILTYaTAIUIO,
KBapTal

12

Koaddunment
HeJ103arpy3KH
moniaaei, %

4,5

3,5

55

3,5

3,5

55

13

CpenHss apeHHas
CTaBKa, py0./KB. M B
Mec.

13.1

10 TOPTrOBBIM
OMEILEHUSAM

1180

1130

1200

1300

1150

1100

1200

1150

1200

1300

1150

13.2

0 O(PUCHBIM
MOMEIICHUSIM

1000

1020

1100

1200

1100

1050

1100

1100

1150

150

13.3

0 CKJIaJACKUM
INOMCIICHUAM

400

500

650

600

380

400

410

420

14

CpenHsisi CTOUMOCTb
OJTHOTO MecTa Ha
MapKOBKe
(aBTOCTOSTHKE),
py6./MecTo B Mec.

2800

3250

2600

3000

3500

2250

3100

2300

2400

3000

2600

15

Jloxomsl oT
pa3MeIeHHs PEKIIaMBI
apeHjoarenei, pyo. B
MeCSIII

420000

305000

310000

365000

410000

335000

340000

355000

405000

310000

415000

16

Y enbHble pacxobl Ha
OIIJIaTy KOMMYHAIIBHBIX
yciyr, py0./kB. M B
MeCSII

40

41

43

38

36

40

43

45

42

42

40

17

Y nenpHBIE pacxo/Isl Ha
o0ciry)xuBaHHE 00BEKTA
HEJIBIPKUMOCTH,
py0./KB. M B Mec.

23

28

28

24

24

26

23

23

22

21

25

35




18

Bosnarpaxaenue 3a
YCIIyTH yHpaBisouieit
koMmmanuu, % ot [1B]]

3,5

3,5

3,5

3,5

19

OTyncleHns B
PEeMOHTHBIH (HoHT, % OT
[MOJIHOM CTOMMOCTH
00BEKTA
HEJBIXAMOCTH, B
MecsII]

0,1

0,1

0,1

0,1

0,1

0,1

0,1

0,1

0,1

0,1

0,1

20

[pouwre pacxompl
COOCTBEHHHKA, PYO. B
Mec.

84000

19000

20000

21000

30000

30000

28000

19000

24000

180000

24000

21

CpoK HoJIe3HOro
MCTIONIb30BaHMS
o0beKkTa
HEJIBUKHMOCTH, JIET

30

30

30

30

30

30

30

30

30

30

30

22

Cpox moJe3Horo
HCTIOJIb30BaHUS
obopyaoBaHusi, JIeT

23

Cpox mone3Horo
HCIIOJIb30BaHHUS
HeMaTepHaIbHBIX
AKTHBOB, JIET

24

CraBka HaJiora Ha
MPUOBLTb U IPYTHUX
00513aTeIbHBIX
miatexei, % ot
HajioroodjaraeMoi
IpHUOBLIH

20

20

20

20

20

20

20

20

20

20

20
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